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STATE OF MICHIGAN 

DEPARTMENT OF STATE 

LANSING. 



Hon. Fred M. Warner, Governor of Michigan: 

Sir — I have the honor to submit herewith the twelfth annual report on 
the condition of the Building and Loan Associations of Michigan for the 
year ending June 30, 1907, as shown by sworn statements rendered by 
them as required by law. 

The total number of associations reporting was 56, being two more than 
on the corresponding date a year ago, which is accounted for by there having 
been four associations organized, one liquidated and one terminated during 
the year. One association (The Petoskey Permanent Savings, Loan and Build- 
ing Association) which has been in process of liquidation for the past three 
years has completed its transactions and terminated its organization since 
filing its report of June 30, 1907, thus leaving 55 associations, again of one 
for the year. 

The examinations made by this department, as well as the reports ren- 
dered by the associations, show all to be in a healthy condition. Some of 
the smaller associations, however, are gradually closing up their business. 

The total number of shares in force are 377,062.60, which is an increase of 
31,142.23 over the preceding year. 

The following table affords a comparison of the principal items of the re- 
sources and liabilities on June 30, 1906, and June 30, 1907. 

ComparatlTe Table of BcsonrceB and Llabllltle*. 



Reaourccfl. 



Caah 

Loans oa mortgaffe leeurity 

Luans on stock security 

Real estate 

Real estate on contract 

Bilk receivable and nuscellaneous items. 



Total.... 
Xet increase. 



Liabilities. 



Capita] dun and dividends credited stockholders 

Advance and prepaid dties 

Contingrnt or reserve fund 

Amount due borrowers 

•Bills payable 

Miactiliuieous items 

Undivided profits 

Total 



June 30, 1006. 



$381,449 90 
10.896,884 98 
323.070 18 
376,743 35 
583,906 35 
470.G27 89 



113.031,682 65 



$11,352,738 18 
283.329 33 
115.751 81 
116.465 37 
303.642 47 
272.338 75 
587,415 74 



June 30. 1907. 



$382,593 40 
12,081.304 16 
318,807 10 
319.101 87 
522.502 37 
533.220 25 



$14,157,529 15 



$13,031,682 66 



$11,851,069 36 
088.660 38 
124,372 42 
156,902 08 
353.673 13 
301,384 68 
680,567 10 



$14,157,529 15 



Increase. 



$1.143 50 
1.184.419 18 



62,502 36 



$1,248,155 04 
1,125,846 50 



$499,231 18 
405.331 .05 
8.620 61 
40,436 71 
50,030 66 
29.044 93 
93.151 36 



$1,125,846 60 



Doereaae. 



$4,263 OK 
56.641 48 
61.403 9H 



$122,308 54 



iv ANNX/AL REPORT. 

The total operating expenses for the year amounted to $159,932.40, which 
is one and one-tenth per cent of the gross assets, or one and eight-tenths 
per cent of the gross receipts. 

The above shows that the associations are being managed in a careful and 
economical manner and that they are deserving of the growing confidence 
and popularity manifested by the public. 

No foreign building and loan associations have been authorized to enter 
this State during the year. 

GEORGE A. PRESCOTT, 

Secretary of State. 
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BUILDING AND LOAN ASSOCL\TIONS. 



.TABLE No. 1.— Comparfttlyettatemeiitsthowinir th^mgtpt^gmtmtM—tM, liabilities, reoelpto* 

five associations for the year endlni; Jane 30 » 19O0, 



AflBcta. 



Cash on hand ^ . . , 

lioaoB on mortgage seeiinty. 

Loans on stock security 

Furniture and fixtures 



Stationery and supplies 

Real estate 

I^nd contracts 

Delinquent intnest and premiums. 



Delinquent dires 

Insurance and tnxM due from borrowers. 

Accounts receivable 

MiaceUaneous items , 



Totnl $13,031,882 65 



1906. 



1381.449 90 

10.896.884 98 

323.070 18 

13.607 62 

1,179 78 
376.743 35 
583.906 35 
145,220 14 

144.326 67 
21.491 76 
11,498 81 

133.303 11 



Receipts. 



Cash on hand June 30. 1905 and 1906 

Dues on stock crediti^ to loHn fund < 1 

Dues on stock creditwi to expense fund j 

Loans on mortfpige security repaid 

Loans on sUxk security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits - 

Insurance and taxes repaid ^ 

Transfer and withdrawal fees 

Pass-book and membership fe«» 

Bills payable 

Ijind contracts 

Misceil.ineous items 

TotnL 



1906. 



.Shares and Membership. 



Number of Bharc»in force June 30, 1905 and 1906 

Number of shares issued during the year 

Number of shares matured during the year 

Number of shares withdrawn during the year 

Number of shares otherKise eliminated 

Total number of shares in force June 30, 1906 and 1907 

Number of investing members 

Number of borrowing members 

Total membership 



1501.316 28 

3.394,101 42 

2.192.505 78 
167.757 12 

688.208 77 

114.146 03 

11,715 89 

20,013 25 

118.290 37 
8.838 89 

114,703 23 
1.945 72 

20,878 09 
655,t>87 88 
192,731 98 
122,650 16 



$8,225,490 86 



1906. 



317,147.1 
101,110.57 

5,191 
64,596 

2.559.8 

345,910.37 
23,683 
12,275 
35,958 



1907. 



$382,593 40 

12.081.304 16 

318.807 10 

12,491 89 

2,280 04 

319,101 87 

522,502 37 

. 140,664 87 

170,960 16 
23,916 34 
13,481 40 

160,425 55 



$14,157,529 15 



1907. 



$381,449 90 

3.739.325 59 

2,404,711 43 
188,754 94 

756,142 35 

127.719 38 

12.630 87 

19,401 84 

145,690 25 

6.378 57 

85,732 17 

1,076 66 

24.259 71 
527,033 72 
152,236 Sa 
308,791 77 



S8,881,334 98 



1907. 



345,910.37 
108,337.93 

5,572.39 
68,675 87 

2,932.44 

377,062.60 
25,111 
14.847 
39.958 
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dlftbursements* shsret* membership »Bd mlseellaneoiu Information »• per reports of flf tj- 
nnd llfty-aiz for the jear ending June 80, 1907. 



Lubilitjet. 



GWpital doM and dividenda. . . . 

Umfivided profits 

CoDtinmit undivided profits . . 
Contintent mpital dues 

AdvMiee capital dues 

Advance intotat and premium 

rneamed i»«nuum 

Matured stock unpaid 

Due on loana 

Gontinfent or reserve fund. . . . 

BiOsniyable 

Miacolaneous items , 

Total 



Disbunementa 



Ixwns on stock security. 

Withdrnwals of stock 

Interest and profits on withdrawals. 
Blatuied stock 



1906. 



$11,862,738 18 
587,415 74 

M 9AA Aa 

180.267 62 

2S3.320 88 

2.040 61 

13.675 81 

. 20.072 82 

116.465 87 

115.751 81 

803,643 47 

30,020 43 



$13,081,682 65 



1006. 



fioana on mortcase security $3,821,887 06 

107.186 06 

2.108.883 08 

104.406 34 

482.268 11 



Interest and profits on matured stock. 

Retired stock 

Ejqiensas for salaries 

Eipenses for other purposes 



Insurance and taxes paid for borrowers. 

RealentAte 

ha,nd eontraet^ 

Bilb payable 



Interest on bills payable 

Interest on advance paid stock. 

Cash on hand 

MiseeUaniious items 



Total. 



MifloeUaneous information. 



Capital stock in force 

Number of fbreek)sures during the year. 

Number of serial associations 

Number of permanent aasociatjora 



Number of terminating associations 

.\verage rate of interest char^Rd borrowers 

Averafri rate of dividends or earnings 

Average per cent of gross receipts used for operating expenses . 



129.418 79 
13.794 60 
06.761 12 
62.176 21 

116.060 88 

112.775 S3 

07.305 12 

400.156 06 

21.625 46 
157.372 34 
881.440 90 
228.507 05 



$8,226,400 86 



1000. 



$32,816,750 75 
52 
24 
26 



1007. 



$11,851.060 36 

680,667 10 

57,824 86 

162.673 26 

688.660 38 

8,888 07 

14.850 37 

10.241 02 

166,002 08 

124.372 42 

363,678 18 

53.662 21 



$14,157,620 15 



1007. 



$3,730,818 04 

220.448 50 

2,422.887 06 

237.022 08 

400.203 61 

116.842 77 
20,600 00 

103,300 66 
56,622 74 

101.208 23 

122,760 04 

86,748 10 

400,287 84 

23,670 45 
103,120 40 
382.603 40 
251.015 14 



$8,881.334 08 



1007. 



$35,746,158 25 
58 
23 
28 

5 

6 3-10 

7 3-10 
1 8-10 
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BUILDING AND LOAN ASSOCIATIONS. 



TABLB Ko. t.~-CompaimtlTe utmtmmmm. 



» 



2 
4 

6 

8 

10 

12 
14 
16 
18 
20 

22 
24 
26 
28 
30 

32 
34 
36 
38 
40 

42 
44 

46 
48 
60 

52 
54 

56 
58 
00 

62 
64 
66 
66 
70 

72 
74 
'76 
78 
80 

82 
84 
86 
88 
00 

92 
94 
96 
98 
100 

102 
104 
106 
106 
110 
112 



Name of aasoctttion. 



Adrian Buildiiix and Loan AaK>ciation ... 

Afana Buildini and Loan Aanciation 

American BuUdinc and Loan AsBociation . 
BeMinc Boildingand Loan Aawxiation. 



Benton Harbor Building and Loan AMociation. 



BoRowcr'i Benefit Building and Loan Aanciation. 

Buebanan Building and Loan Aaociation 

Building AaKciation 

Gapitol Sayinfl and Loan ABBociation 

Go-operative Buildmg and Loan Asociation 



ExeeUor Building and Loan Anociation 

Fidelity Building and Loan Aanciafcion , 

Qermania Building and Loan AMoeiation 

Grand Rapidi Lou and Building AMOciation 

Chrand Rapids Mutual Building and Loan AaBoeiation. 



•Home Building and Loan AwMJatjon 

Homestead Loan and Building Aasoeiation 

Home Mutual Building and Loan Association . . . 
Huron Valley BuUdmg and Savinfli Association . 
Industrial Savingi Society 



Iron Building and Loan Association 

Kalamaaoo Building and Savingi Association . . 
Kalamasoo Oounty Building-Loan Association. 
Laboring Men's Building and Loan Association . 
Lowell Building and Loan Association 



Manistee Building and Loan Association 

Mutual Building and Loan Associatipn , 

Mutual Home and Saving Association 

National Loan and Investment Company 

New Mkbigan Building and Loan Association. 



Northern Michigan Building and Loan Association. 

Northville Loan and Building Association 

Ottawa Gounty Building and Loan Association 

Pteniotular Building and Loan Association 

Peninsular Building and Loan Association No. 2. . . 



People's Loan and Investment Company 

People's Building and Loan Association 

Permanent Building, Loan and Savings Association 

*Petoelcey Permanent Savingi, Loan and Building Association. 
FhMperity Building and Loan Association 



Port Huron Loan and Building Association. 
Reliable Building and Loan Association — 
Saginaw Building and Loan Association . . . . 

Savingi Building and Loan Association 

Savinff Investment Company 



Security Building and Loan Association 

Soo Mutual Savingi and Loan Association. . . 

Standard Savings and Loan Association 

St Johns Building and Loan Association .... 
Three Rivers Building and Loan Association. 



Union Building and Loan Association, Limited 

Upper P^nsula Mutual Building and Loan Association. 

Valley CSty Building and Loan Association 

*West Bay City BuUding, Loan and Savings Association. 

West Side Building and Loan Association 

Ypsilanti Building and Loan Association 



Location. 



Adrian 

Alma 

Jackson 

Belding 

Benton Harbor. 



Jackson... 
Buchanan. 
St Joseph. 
Lansing. . . 
Dowaipac. 



Jackson 

Kalamasoo..., 

Jackson 

Grand Rapids. 
Grand R^rids. 



Muskegon.. 

Albion 

Niles 

Ann Arbor. 
Detroit.... 



Iron River. 
Kalamaaoo. 
Kalamasoo. 
Jackson.... 
Lowell 



Manistee 

Bayaty 

Grand Rapids. 

Detroit 

Jackson 



Hancock 

Northville.... 

Holland 

Grand Rapids. 
Jackson 



Pontine 

Sa^naw.... 
Big Rapids. 
Petoekey... 
Niles 



Port Huron. 

NUm 

Saginaw.... 
Bay City... 
Hastingi..., 



Nashville , 

Sault Ste. Marie. 

Detroit 

St Johns 

Three Rivers.... 



Sault Ste. Marie. 
Grand Rapids... 

BayCitv 

Grand Rapids... 
Ypsilanti 



Totals. 



PMM. Phelps.. 

P.M.8Bnith 

W.N.Ckae 

Adam Wagner.. .. 
W. H. Poandstaae. 

W.A.Rieh8rd 

JohnaDick. 

Fhmk L. Pixley. . 

M.A.Chs|iin 

J.N. 



Ralph Ftek 

WilEsJ. Buidiek.. 
Rudolph Worcfa . 
Henry L. Hooaanan . 
Frederick a Cutler. 

I^ank W. Wilmi... 

O. A. Leonard 

CE. Smith 

H. H. Herbst 

Austin N. Kinunis. .. 



Olaf 
Wm. H. Pock 
WeDs PraU.. 
George E. 
J. a Yeiter 



^Albert R. Swsvta. 
Thomas E 
Wm.a 
Frank B. LelaDd. 
L a Chandler. 



CIXHanchelt 

IrvinE. Van Attn.. 
Louise M.Thwfaer... 
CUude R. Btidiaiiaa. 

. Ct, UM BIUg H . 



Bmer R. Wefasia>. 
George J. little... 

aCMorrill 

P. R Wttditel 

CL EL Smith.. . . . . . 



T. A. QouldeB 

FKdCDean 

F. H. Jerome. 

A.0.I1um 

Edward A. Burtoa 



O.J. 

Jay W.Sutton. 
Martin E. Galvn. 
F. N. Spaukfing.. 
W.E. Barnard... 



FnnkB. 

W. & DuvKtoon . . . 

Oscar E. Belden... 

JohnC Harris 

Gerald Fits GcnU. 
T. N. MeAndrew... 



* In process of liquidition. 
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IX 



of 



ts» rMil ••tetev Umn» and shares. 



GitMUKta. 



June, lM6k 



t2tf8.913 02 

43.487 92 

194.914 25 

79.914 00 



65,400 91 



21.722 06 
416,002 21 



117,685 10 
430,526 85 
155.670 08 
59,210 63 
620,784 04 

8,278 71 
75.488 82 
82,258 47 
54,001 28 
92,965 82 

1.148 84 

274,688 40 

31.632 42 

68.530 46 

19.823 42 

26.024 72 

144.017 83 

676,665 58 

2,836,484 10 

467.412 96 

1,102,437 51 

16,161 96 

54.900 96 

41,140 45 

160.948 26 

45,410 62 
339.883 65 
94,074 56 
13.627 48 
97,515 16 

215.476 76 

11,752 89 

106,565 23 

180,575 47 

6,103 55 

14.144 19 

952,988 24 

1,451,965 96 

92.446 54 
189,700 53 

316.960 18 
5.987 48 
66.621 34 
15.449 31 
65.184 55 
24,776 66 



113.081,682 65 



JiiBC;1907. 



8380,462 92 

40,302 49 

130.138 81 

97.921 54 

7.887 51 

49,730 90 
6,239 28 

16,955 13 

450,133 99 

5.813 06 

101,231 49 
508.456 26 
189,189 34 
71.473 56 
742.681 91 

5,927 76 
79,995 96 
92,665 58 
72,070 57 
83,510 77 

2.138 06 

296.277 23 

29,892 51 

77.866 05 

15,720 65 

28.920 40 
166.129 88 
757,383 68 

2.857.603 63 
563.068 36 

1.266.723 10 

10.618 22 

51.311 11 

34.197 02 

147.904 50 

40.131 40 

374.471 83 

92.268 01 

10.585 22 

123.034 68 

241.562 81 

41.103 68 

141.847 01 

187.678 88 

8.842 21 

14,139 05 

996,802 79 

1.616.826 42 

102.036 86 

210,683 74 

388.855 48 

8,178 99 

71,788 67 

12.921 30 
85.210 87 
34,406 66 



814.157.529 15 



Inenue. 



831.510 00 



43.041 78 



72.929 40 

83,519 26 

12.262 93 

121,846 97 



4,507 64 
10.412 11 
17.160 29 



969 24 
28.503 88 



9.826 59 



2.895 68 
21,212 06 
80,678 11 
21,169 53 
95.675 89 

164,285 59 
3.456 24 



34.638 18 



25,519 47 

26.076 05 

29,440 79 

86.201 78 

7.102 91 

2,738 66 



48,814 55 

164.840 46 

10.490 32 

20,083 21 

71.887 30 
2.241 51 
8.167 38 



20.076 82 
9.630 00 



81.125.846 50 



88.165 43 
4,775 44 



15,736 01 



4,766 06 



16,453 61 



2.350 95 



9,455 05 



2,039 91 



4,003 77 



3,508 85 
6.942 53 
3.043 76 

5.288 22 



1.806 57 
3.042 26 



5 14 



2.528 01 



889,092 46 



RealeiUte. 



June, 1906. 



81.018 88 

8,617 07 

50 00 



37.252 21 



3,790 10 



8.318 00 



4,800 00 



2.550 00 
6.650 00 



7,208 17 



900 00 



11.433 51 
7.879 96 

93.390 36 
3,528 53 

14.662 86 

867 34 

900 00 

6.800 00 



1,671 62 
7,062 27 



4.418 82 



8.875 60 
36.220 09 



32.986 35 
64.931 30 



260 16 

8.122 29 

572 96 



8875.748 35 



June. 1907. 



88.494 03 



27.044 43 



3.207 50 



4.800 00 



2.500 00 
6,746 00 



8.160 83 



890 37 



10,678 60 
5.923 42 

80.799 36 
6,557 83 



900 00 
200 00 



603 52 
4.238 36 



2.400 00 



2.067 52 



8,001 17 
32,723 72 



67.817 93 
33,249 26 



647 59 

5.260 53 

100 00 



1319.101 87 



Incx«Me. 



896 00 



967 66 



3.029 30 



2,067 52 



34.831 58 



424 43 



$41,406 49 



81.018 38 

123 04 

50 00 



10,207 78 



582 40 

'sisisoo 



50 00 



9 63 



755 01 

1.056 54 

12,691 00 



14.682 86 
867 34 



6.600 00 



978 00 
2.823 91 



2.018 82 



874 33 
3.496 97 



31.682 04 



2.861 76 
472 96 



898.020 77 



ANNUAL STATEMENTS. 



BUILDING AND LOAN ASSOCIATIONS. 



ADRIAN BUILDING AND LOAN ASSOCIATION. 
ADRIAN, MICHIGAN. 



D. M. Baker, President. 



Incorporated July 18, 1889. 

Statement for the year ending June 30. 1907. 

Filed with Secretary of State. July 20, 1907. 



Fred M. Phelps. Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



4 

Cub OD hand $503 09 

LoaoB on mortgage security 267,650 00 

Loans on stock security 11,550 00 

Furniture and fixtures 

Stationery and supplies 75 00 

Real estate 

L^nd contracts 

Delinquent interest and premium 146 76 

Delinqilent dues 391 00 

Insurance and taxes due from borrowers 147 07 

Accounts receivable 

Total assets «2S0,462 92 



Liabilities. 

Capital dues credited stockholders 1239,100 40 

Total dividends credited 33.465 75 

Undivided profits 432 od 

Contingent undivided profits 146 76 

Contingent capital dues 301 00 

Advance capital dues 1 ,S>v5 1:0 

Advance interest and premium Itf 1 22 

I'ncarned premium 

Matured stock unpaid 

Due borrowers 1 .500 (16 

Continppnt or reserve fund 3,350 U) 

Bills payable 

Total liabilities S280.4t2 m 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

C^sh on hand June 30, 1906 13.621 18 

Dues on stock 81,099 40 

Loans on mortgage security repaid 50,425 00 

Loans on stock security repaid 6, 150 00 

Interest 16,579 05 

Premium 

Fines 136 06 

Rents 276 00 

Real estate snld 

Interest on bank deposits 1 12 00 

Insurance and taxes repaid 319 81 

Transfer and withdrawal fees 18 75 

Pass-books and meml^ership fees 410 75 

Bills and accounts payable 

Land contracts 

Advertisements in journal 41 25 

Green lawn commission 7 37 

Profit and loss— resale of stock 118 27 

Total receipts S150.314 88 



DisbursementSL 

Loans on mortRa9e security 

Lf)ans on stock security 

Withdrawals of stock 

Interest or pmfits on withdrawals 

Matured stock 

Pn'fitson matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purimaes 

Insurance and taxes paid for borrowers. 

Real cst'ite 

Hills and accounts payable 

Interest returned to bumjwers 

Lund contracts 

Rent 

IVxiks and stationerv 

Cash on hand June 30. 1907 

Total disbursements 



183.900 00 
8.850 on 

19.776 40 
1,&90 0^ 

33.595 ;>0 
8.557 07 



1.270 00 
442 5ri 
28S 10 



21 7S 



495 00 

85 00 

503 09 



$150,314 88 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on fltoek $15,219 42 

Interest or profits on withdrawab 

Interest or profits on matured stock 

Interest on biUs payable 

Expenses for salaries 1,270 00 

Expenses for other purposes 442 56 

Balance of rent 219 00 

BooVp and stationery 10 00 

Reeerre 2,100 00 

Balance June aO. 1007 432 59 

Total $19,693 57 



Balance June 30, 1906 $1,756 61 

Interest 16,678 W 

Ptemium 

Fines 136 06 

Interest on bank deposits 112 00 

Transfer and withdrawal fees 18 76 

Pass-books and membetabip fees 410 76 

Rents 

Ads in Journal 41 25 

Green lawn eommiauon 7 37 

Profit and loss, resale of stock 118 27 

Profits from nithdrawals 614 96 

Total $19,693 57 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 7,352 

Issued during the year 1 ,633 



8.9S5 



Less: 
Matured during the year — 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



421 
73a 



1.157 



Total in force June 30. 1007 7.828 

Membership. 



Investing members. . 
Borrowing members . 



597 
329 



Total membership June 30, 1907. 



928 



liOans. 

In force June 30. 1906 $244,875 00 

Made during the year 94,250 00 



Leaa: 
Repaid during the year. . . 
Cancelled during the year. 



$50,925 00 



$339.125 00 



59.925 00 



In force June 30. 1907 $279,200 00 



Largest loan 

Smallest loan . . . . 
Average of loans. 



$3.000 00 
50 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent di\idend or earnings for year. ... 6% 

PUn of premium None 

Plan of association Seritil 

Rate of interest charged borrower 6 24-100% 



Authorised capital stock $1,000,000 00 

Capital stock in force June 30. 1907 782,800 00 

Par value of shares 100 00 

Dues per share per week 20 

Membership fee per share 25 



BOARD OF DIRECTORS. 



D. M. Baker. 
Frank E. Harvey, 
a F. Matthew 
FndM. Phelps. 



C. H. Lards. 
C. S. Park. 
E S. Baker. 
Chaa, Thiesman. 



A. J. Kaiser. 
Geo. W. Ayers. 
Frank S. Hough. 
R. S. Moreland. 



BUILDING AND LOAN ASSOCIATIONS. 



£. A. Barley. President. 



ALMA BUILDING AND LOAN ASSOCIATION. 
ALMA. MICHIGAN. 

Incorporated May 11, 1S87. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, August 6, 1007. 



P. M. Smith, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aflseta. 



Caahonliand 12,355 02 

Loam on mortiase security 33,700 00 

Loans on atock security 1,000 00 

Furniture and fixtures 

.Stationery and supplies 

Real eftate , 

Landoontnfcts 1,900 66 

Delinquent interest and premium 570 28 

iJelinquent dues 545 ti7 

insurance and taxes due from borrowers 141 52 

Accounts receivable 

TotalasseU 140,302 49 



Liabilities. 



Capital dues credited stockholders lS6,6iX> 20 

Total dividends credited 12,281 21 

Undivided profits 

Contingent undivided profita 570 28 

Contingent capitjd dues 545 67 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 255 13 

Bills payable 

Total liabilities 840,302 48 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Reedpta. 

Cash on hand June 30, 1906 

Dues on stock 15,555 03 

Loans on mortgage security repaid 6,811 43 

Loans on stock security repaid 

Interest 2,796 70 

Premium 1,451 15 

Fines 169 99 

RenU , bO 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 74 14 

Transfer and withdrawal fees 

Pass-books and membership fees. 47 50 

Bills and accounts payable 1 ,000 00 

Land contracta 260 00 

Delinquent dues, fines and premitmis 48 84 

Refun<ted premium on insurance 30 04 

Total receipts $18.324 82 



Disbuisementa. 

Loans on mortgage security 98,900 00 

Loans on stock security 

Withdrawals of stock 

Interest or profits on witbdrawaid 

Matured stock 

lYufits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Kxix^nses fur other purposes.' 

Insurance and taxes paid for borrowers 

Real cstailc 

Bills and accounts' payable 

Interest 

Land cuntnicts 

Iteal estate exi)rn8e 

Overdraft of July I, 1906 

Cash on hand June 30, 1907 

Total disbursements 118.324 82 







2,832 00 
2.538 00 

• 




250 00 
151 84 
132 71 


I.OOO 00 




84 08 

80 57 

2.355 02 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEMENT FOR YEAk ENDING JUNE 30, 1907. 



Dividends on stock 

Inter«it or profits on withdmwnls. . . 
Interest or profits on matured stock. 

Interest on oilb payable 

Expenses for salaries 

Expenses for other purposes 

Transferred to reserve fund 

Balance June 30. 1907 

Total 



$4,220 36 



250 00 

151 84 

43 56 



$4,665 76 



Balance June 30. 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer snd withdrawal fees 

Pass-books and membership fees 

Rents 

Sale of real estate 

Delinquent payments on matured stocks. 
Balance afto- closing Series 18 and 20. . . 

total 



12.796 70 

1.451 15 

169 99 



47 50 



85 94 

48 84 
f5 64 



14.665 76 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1906 969 

Issued during the year 92 1,061 

Less: 

Mattired during the year 107 

Retired during the year 89 

Withdrawn during the year 

Otherwise eliminated 196 

Total in force June 30, 1907 S65 

Membership. 

Investing members 32 

Borrowing members 66 

Total membership, June 30, 1907 90 



Loans. 

In force June 30, 1906 $40.300 00 

Made during the year 8,900 00 $49.200 00 

Less: 

Repaid during the year S14. 500 00 

Cancelled during the year 14,500 00 

In force June 30. 1907 $34,700 00 

Largest loan $2,500 00 

Smallest loan 100 00 

Average of loans About 500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or eamin0S for year. . . . About 10% 

Plan of premium Installment 

nan of association Serial 

Rate of interest charged borrower 7% 



Authorized capital stock $150,000 00 

Capital stock in force June 30. 1907 86,500 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share 



E. A Bagfey. 
C L Delevan. 
W. A Bahlke. 



BOARD OF DIRECTORS. 



0. a Ward. 
F. R Pollasky. 
Geo. W. Moore. 



Chna Morden. 
P. M. Smith. 
Ely Brewbaker. 



BUILDING AND LOAN ASSOCIATIONS. 



£. A. Bagley, President. 



ALMA BUILDING AND LOAN ASSOCIATION. 
ALMA, MICHIGAN. 

Incorporated May 11, 1887. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, August 6, 1907. 



P. M. Smith, Secreu.7. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaaetft. 



Ouhonhand t2,355 02 

Loaiu on mortgage security 33,700 00 

Loans on atoclc security. 1 ,000 00 

Furniture and fixtures 

.Stationery and supplies 

Beal estate , 

Land contnfbts 1.990 00 

Delinquent interest and premium 570 28 

Delinquent dues 645 67 

Jnaurance and taxes due from borrowers 141 5i2 

Accounts receivable 

Totalaaets WO. 302 49 






Lialttlities. 



Capital dues credited stockholders t2i^.63l>9 

Total dividends credited 12.asl '^ 

Undivided profita 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 940.ae« 



2oSli 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cash on hand June 30, 1906 

Dues on stock $5,555 03 

Loana on mortgage security repaid 6,811 43 

Loans on stock security repaid 

Interest 2,796 70 

Pmnium 1,451 15 

Fines 169 99 

Rents 80 00 

Real estate sold 

Interest on bank deposits 

Insumnoe and taxes repaid 74 14 

Transfer and withdrawal fees 

Paas-books and memberahip fees. 47 50 

Bills and accounta payable 1 ,000 00 

Land pontracta 260 00 

Delinquent dues, fines and premiums 48 84 

Refunded premium on insurance 30 04 

Total receipts $18,324 82 



Diabmaenwnta. 

Loans on mortgage security fS.W 9 

Luana on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 2,si.'* 

Profits on matured stock 2,5^ >i 

Interest on advance paid stock 

Retired slock 

Expenses for salaries 2Ju £ 

Expenses fur other purposes.*. 151 s 

Insurance and taxes paid for borrowers 1 J-Ti 

Real estate 

Bilia and account«'payable 1 ,60Q M 

Interest 

Land contracts 

Iteal estate expense H * , 

Overdraft of July 1, 1906 w S i 

Caah on hand June 30, 1907 3.35^^ 

Total disbursemenU $1S.3::4 ): 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEMENT FOR YEAfe ENDING JUNE 30, 1907. 



Dividends on Btoek 

Interest or profits on withdrawals. . . 
Interest or profits on matured stock. 

Interest on bills payable 

Expenses for salaries 

Expenses fur other purposes 

Transferred to reser^'e fund 

Balance June 30. 1907 

Total 



»4.220 36 



250 00 

151 84 

43 56 



$4,665 76 



Balance June 30, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Tranter and withdrawal fees 

Pass-books and membership fees 

Rents 

8ale of real estate 

Delinquent payments on matured stocks. 
Balance after closing Series 18 and 20. . . 

total 



12,796 70 

1.451 15 

160 99 



47 50 



85 04 

48 84 
65 64 



t4,665 76 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1906. 
Issued during the year. 



Leas: 
Matured during the year. . . 

Retired during the year 

Withdrawn during the year . 
Otherwise eliminated 



Total in force June 30. 1907 

Membership. 



In^Tsting members. . 
Borrowing members . 



Total membership, June 30, 1907. 



969 
92 



107 
89 



1.061 



196 



865 



32 
58 



90 



Loans. 



In force June 30, 1906. 
Made during the year . . 



Less: 
Repaid during the year. . . 
Cancelled during the year. 

In force June 30, 1907. . 



t40,300 00 
8,900 00 



$14,500 00 



149,200 00 



14.500 00 
134.700 00 



Largest loan 12,500 00 

Smallest loan 100 00 

Average of bans About 500 00 



MISCELLANEOUS INFORMATION. 



Foreck>8urc!S during the year 

Bate per cent dividend or earnings for year. 

Han of premium 

Pbn of association 

Bate of interest charged borrower 



None 

About 10% 

Installment 

Serial 

7% 



Authorised capital stock $150,000 00 

Capital stock in force June 30, 1907 86,500 00 

Pur value of shares 100 00 

Dues per share per month 50 

Membership fee per share 



K A. Bagley. 
C L Delevan. 
W. A. Bahlke. 



BOARD OF DIRECTORS. 



G. S. Ward. 
F. E. PoUasky. 
Geo. W. Moore. 



Chas. Morden. 
P. M. Smith. 
Ely Brewbaker. 
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BUILDING AND LOAN ASSOCIATIONS. 



AMERICAN BUILDING AND LOAN ASSOCIATION. 
JACKSON. MICHIGAN. 



J. G. O'Dwyer. President. 



Incorporated September 1, 1889. 

Statement for the year ending June 30, 1007. 

Filed with Secretary of State, July 5, 1907. 



J. H. Mlddaugh, Secretary 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



Assets. 

Ca* on hand $1,188 17 

Loans on mortgage security 122,750 00 

Loans on stock security 1,250 00 

Furniture and fixtures 108 fiO 

Stationery and supplies 

.* • . • 

Real estate 3,494 03 

Land contracts 

Delinquent interest and premium 354 86 

Delinquent dues 993 25 

Insurance and taxes due from tKinvwers 

» t • 

Account* receivable 

Total asseta $130, 13S 81 



Liabilities. 

Capital dues credited stockholders $87, 960 00 

Tot;il dividends credited 

Individrd prolit« 13, 556 Kl 

Contingent undivided profits 354 ^6 

Contiiigont cupit^il dues 903 25 

Adv.ince capital dues 1,002 75 

Advance interest and premi&m 51 39 

I'nearned premium 

Matured fU^ck unpaid 

Due Lurn)\*er3 

Contingent or reserve fund fiOO 75 

Bills payable 25,710 00 

Total liabilities $130,138 81 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 



Cash on hand June 30. 1906 

Dues on stock 

Loans on mortgage security repaid . 

Loans on stuck security repaid 

Interest .' 



Premium 

Fines 

RenU 

Real estate 

Interest on bank deposits. 



Foreclosure expense and taxes repaid, 

Transfer and withdrawal fees 

Pbss-books and membership fees 

Dills and accounts payable 

Land contracts 



Disbursements. 



$5,993 22 Lwms (in m.)rtpige security 

32,635 50 Lt.ms on st<jck wTurity. 

26,ti73 06 ' ^Vith.lra-.v:iUof st'>ck 

375 00 Intorf's* or i)n>fit« on withdrawals. 

7,7t)4 75 Matured 8t(-ck 



Ill 10 
4 00 



175 00 



Profits on matured stock 

Interest on advance paid stwk. 

Hctireti 8t<>ck 

ExpciisoB for salaries 

Lxpeuaea for otiier purposes. . . . 



eO 23 
13.500 00 



I 



^1 37 ' Ingiimnce and t^xes paid for borrowers. 

1 00 I Koal estate repairs 

Hills and accounts payable 

Interest 

I^nd contracts 

Cash on iiand June 30, 1907 



Total receipts $87,384 23 



Total disbursements. 



$39,500 00 

625 00 

13,705 50 

1,851 40 

10.827 00 

2,673 00 





626 75 
2U0 04 


51 96 

14.725 00 

1.340 51 


1.188 


17 



$87,384 23 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEJ*ENT FOR YEAR ENDING JUNE 30, 1907. 



Dividend! on fCoek 

Interest or profits on wiUidnwab $1,851 40 

Iniereet or profits on matured stock 2,673 00 

Interest on biUspsyabk 1,340 51 

Expenses for salaries 626 75 

Expenses for other purposes 260 94 

Interest and profit on repaid and matured k>aiia 1,817 05 

Balance Juno 30, 1907 13,556 81 

Total 122,135 46 



Balance June 30, 1006 114,103 01 

Interest 7,764 75 

Premium Ill 10 

Fines 4 00 

Interest on bank dq^osits 

Transfer and withdrawal fees 1 00 

Pass-books and membership fees 60 23 

Rente , 

Foreclosure expense and taxes repaid 9187 

Total 122,135 46 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 2,450 

Usued during the year 790 3,249 



Matured during the year 

Retired during the year 

Withdrawn during ih» year. 
Otherwise eliminated 



110 
706 



816 



Total in force June 30. 1907 2.433 

Membership. 



InvesUng members . . 
Borrowing members. 



153 
111 



Total membership June 30, 1907. 



264 



Loans. 

In force June 30. 1906 1123,250 00 

Made during the year 40,125 00 1163,375 01 



Less: 

Repaid during the year. . . 
Cancelled during the year. 



$39,375 00 



30,375 00 



In force June 30. 1007 $124,000 Ot 



Largest loan 

Smallest loan.... 
Average of loans. 



$3.500 00 
125 00 
820 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or eaminsi for year. . .. 

Plan of premium 

Flan of assodation 

Rate of interest charged borrower 



None 
61% 



Serial 
6 24-100% 



Authorized capital stock $1,000,000 00 

Capital stock in force June 30. 1007 304, 125 00 

Par value of shares ; 

Dues per share per week 26 

Membership fee per share 05 



BOARD OF DIRECTORS. 



J. 0. O'Dwyer. 
J. H. Middaugh. 
T. H. Wiltiama. 
W. a Osborne. 



Sim FroBser. 
John McDevilt. 
T. D. Grant 
James Falihee. 



F. 0. Lcever. 
W. W. Wright 
SoL Shearer. 
W. N. Case. 
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BUILDING AND LOAN ASSOCIATIONS. 



BELDING BUILDING AND LOAN ASSOCIATION. 
BELDING, MICHIGAN. 



F. A. Washburn, President. 



Incorporated July, 1889. 
Statement for the year ending June 30, 1007. 
Filed with Secretary of State, August 5, 1907. 



Adam Wagner, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aflsets. 

Ouhonh&nd 1394 16 

Loaiu on mortgage security 75,350 00 

Loans on stock aecurity 18,001 11 

Furniture and fixtures 82 00 

Stationery and supplies 

Beal estate 

Land contracts 2,264 10 

Delinquent intoest and premium 325 35 

Delinquent dues *. 733 50 

Insurance and taxes due from borrowers 181 23 

Accounts receivable 

Total Bssets t07,021 54 



Liabilities. 

Capital dues credited stockholders 170.431 00 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

BiUs payable 

Contract reserve fund 

Total liabilities t97,921 54 



20,823 ao 

325 35 

733 50 

993 00 

56 15 




950 00 
300 00 


3,300 15 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Reseipts. 

Cbsh on hand June 30, 1906 I3S5 15 

Dues on stock 16.487 00 

Loans on mortgage security repaid 7,900 00 

Loans on stock security repaid 2,874 00 

Interest \ 5,125 51 

Prtmium 1,134 47 

Knes 6 62 

Rents 

Real estate sold 100 00 

Interest on bank deposits 

Insurance and taxes repaid 7 32 

TnatitT and withdrawal fees 5 SO 

FBSB4x)oks and memlwrship fees 330 25 

BiUs and accounts payable 

Land contracts 881 28 

Total receipts $35,287 00 



Disbuivements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowen. 

Real estate 

Bills and accounts pavabk 

Interest on bills payable 

land contracts 

Contract reserve fund 

CMh on hand June 30, 1907 

Total diidbursements 



$25,757 47 

4,047 16 

2.601 50 

179 93 



12 37 

625 00 
828 50 

608 



134 83 
100 OO 
150 OO 
394 16 

$35,237 OO 



ANNITAL STATEMENTS, 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on stock 

Interest or profits on withdrawals $179 93 

Interest or orofita on matured stock 

Interest on bills payable 134 83 

Expenses for salaries 626 00 

Expenses for other purposes 328 50 

Interest on advance installments 12 37 

Charged off furniture and safe 37 00 

Balance June 30, 1907 20.823 30 

Total 122,141 02 



Balance June 30. 1006 115,536 24 

Interest 6,101 18 

ft«mium 1,130 01 

Pines 6 62 

Interest on bank deposits 

Transfer and withdrawal fees 6 50 

PBSs4x>okB and membership fees 330 26 

Rents 

Contract reserve fund 31 32 

Total 122,141 02 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 2,596 

Issued during the year 479 3,076 

Leas: 

Matured during the j-ear None 

Retired during the year None 

Withdrawn during the year 161 

Otherwise eliminated None 161 

Total in force June 30. 1907 2,914 

Membership. 

Investing members 175 

Bwrowiog members 140 

Total membership, June 30. 1907 315 



Loans. 

In force June 30. 1906 175,367 95 

Made during the year 31,664 63 1107.022 58 

Leas: 
Repaid during the year. . . . 113,081 47 . 
Cancelled during the year 13,081 47 

In force June 30, 1907 193,941 11 



Largest loan $1,200 00 

Smallest loan 50 00 

Average of loans 498 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent eamingB for year 9 47-100% 

Plan of premium Installment 

Plan of association Serial 

Rate of interest charged borrower 6% 



Authorized capital stock 11.000.000 00 

Capital stock in force June 30, 1907 291.400 00 

Par value cf shares 100 00 

Dues per share per month 50 

Membership fee per share 26 



BOARD OF DIRECTORS. 



F. A. Washburn. 
H. J. Leonard. 
Lewis S. HohnesL 



R. M. Wilson. 

£. R. Spencer. 

W. P. Hetherington. 



0. F. Welwter. 
E. R. Lapham. 
Adam Wagner. 
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BUILDING AND LOAN ASSOCIATIONS. 



BENTON HARBOR BUILDING AND LOAN ASSOCIATION. 

BENTON HARBOR, MICHIGAN. 

F. R. Belknap. President. _ ._ W. H. Poundstone, Secretary. 



• » 



Incorporated June 21, 1006. 
Statement for the year ending June 30, 1007. 
Filed with Secretary of State, 



. 1007. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1007. 



Aneta. 

Gash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Beal estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

IVanchiae (charter) 

Total assets 



155 71 
7,450 00 



200 00 



60 00 



121 80 



17,887 51 



Liabilities. 

Capital dues credited stockholders $3,315 50 

Total dividends credited 69 73 

Undivided profits 5 70 

Contingent undivided profits 

Contingent capital dues 60 00 

Advance capital dues 100 00 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 37 25 

Bills payable 4.250 00 

Interest accrued on bills payable 40 24 

Total liabilities 17,887 61 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1007. 



Recdpta. 

Cash on hand June 30. 1906 

Dues on stock 13,702 80 

Loans on mortgu^e security repaid 

Loans on stock security repaid 

Interest 165 92 

Premium 

Fines 3 48 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Ttensfer and withdrawal fees 1 40 

Pass-books and membership fees 107 45 

Bills and accounts payable 5,577 67 

Land contracts 

Accrued interest on bills payable 49 24 

Total reoeiptB $0,507 96 



DisbursementB. 

Loans on mortgage security 17,450 00 

Loans on stock security. 

Withdrawals of stock. . . . .' 

Interest or profits on nithdrawals 

Matured stuck 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Franchise (charter) 

Stationery and supplies 

Cash on hand June 30, 1907 

Total disbursements 10,507 06 



287 30 






2 81 


50 00 

36 13 




1,327 67 
43 82 


126 QO 

218 52 

65 71 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividendfl on stock 

Interest or profits on withdrawab. . . 
Interest or profits on nuttured stock. 

Interest on bills payable 

Ejqpenses for salaries 

Expenses for other purposes 

Interest on advance pa3rments 

Franchise (charier) 

Stationery and supplies 

Reserve fund 

Babnce June 30, 1907 

Total 



160 73 



43 82 
fiOOO 

36 13 
2 81 
4 20 

18 52 

37 25 

670 



1206 25 



Balance June 30, 1006 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees . . . . 
Paaa-books and membership fees. 
Rente 



$155 92 



3 48 



1 40 

107 45 



Total. 



1268 26 



STATEMENT OF SHARES, LOANS AND MEMBERSHll*. 



Shares. 

In force June 30, 1906 

Issued during the year 952 952 

Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year 174 

Otherwise eliminated 174 

Total in force June 30. 1907 778 

Membership. 

Investing members 56 

Borrowing members 7 

Total membership, June 30, 1907 63 



LoansL 

In force June 30, 1906 

Made during the year S7,450 00 

Less: 

Repaid during the year 

Cancelled during the year 

In force June 30, 1907 



«7,450 00 



17.450 00 



Largest loan 

Smallest loan.... 
Average of loans. 



$1,800 00 
200 00 
921 42 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Riite per cent dividend or earnings for year. . . 6% 

Plan of premium Installment 

Plan of aasociation Permanent 

Rate of interest charged borrower 6% 



.\uthorixed capital stock $250,000 00 

Capital stock in force June 30, 1907 77.800 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per shiue 10 



BOARD OF DIRECTORS. 



F. R. Belknap. 
F. M. Vawter. 
W. H. Poundstone. 



E C. Hamer. 
Wm. Rupp, Jr. 
G. M. Valentine. 



F. P. Rosback, Jr. 
A. I. Carley. 
J. E. Barnes. 
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BUILDING AND LOAN ASSOCIATIONS. 



BORROWERS BENEFIT, BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
F. D. Bennett, President. W. A. Richard, Secretary. 

Incorporated January 31, 1902. 

Statement for the year ending June 30, 1007. 

Filed with Secretary of State, July 6, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaseto. 

Cash on hand 11,164 27 

Loans on mortgago security 48,245 00 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 165 43 

Delinquent dues 156 20 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $49,730 90 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$40,110 38 

8,817 66 

401 09 

lb5 43 

156 20 



SO 14 



$49,730 90 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Gash on hand June 30, 1906 $2,760 61 

Dues on stock 20,316 42 

Loans on mortgage security repaid 6,500 00 

Loans on stock security repaid 

Interest 3,260 63 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

TYansfer and withdrawal fees 

Psss-books and membership fees 

Bills and accounts payable 

Land contracts 

Total receipts $32,837 66 



Disbursementa 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

£xi)ense8 for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers . 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Cash on hand June 30, 1907 

Total disbursements 



$8,700 00 
21,680 00 



992 35 



262 04 
39 00 



1.164 27 
$32,837 66 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on stock 

Interest or profits on withdrawals. . . 
Interest or profits on matured stock. 

Interest on biUs payable 

Expenses for salaries 



Expenses for other purposes. 
Transfefred to reserve fund . . 
Babnce June 30. 1907 



Total. 



12.837 42 



262 04 

30 00 

16 30 

401 09 

13.656 86 



Balance June 30. 1906. . . . 

Interest 

Premium 

Fines 

Interest on bank deposits. 



Transfer and withdrawal fees 

Pass-books and membership fees. 
Rento 



Total. 



S296 22 
3.260 63 



93.665 85 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1006 733.276 ' 

Issued during the year 43. 6776.776 



Less: 

Matured during Hm year 

Retired during the year. .% 271.760 

Withdrawn during the year 

Otherwise eliminated 271.750 



Total in force June 30, 1907 605.026 

Membership. 



Investing members. . 
Borrowing members. 



24 
44 



Total membership. June 90, 1007. 



68 






In force June 30. 1906. 
Made during the year. , 



Less: 



In force June 30, 1907. 



Largest loan 

Smallest loan . . . . 
Average of loans. 



162,460 00 
8,700 00 



Repaid during the year. . . . $22 .916 00 
Cancelled during the year 



f71.160 00 



22,916 00 
$48.246 00 



$8,000 00 
160 00 
186 45 



MISCELLANEOUS INFORMATION. 



Fofeclosures during the jrear 

Rate per cent dividend or wMTiinga for year.. 

Flan of premium 

Plan of association 

Rate of interest charged borrower 



None 

5% dividend 

None 

Permanent 

6% to 6% 



Authorized capital stock $200,000 00 

Capital stock m force June 30. 1907 101 ,960 00 

Par value of shares 200 00 

Dues per shore per month 10c. to $4.00 

Membership fee per share None 



BOARD OF DIRECTORS. 



F. D. Bennett. 



A. A Bennett. 



W. A Richard 



L B. Trumbull 



B. M. D. Lomater. 
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BUILrDING AND LOAN ASSOCIATIONS. 



BUCHANAN BUILDING AND LOAN ASSOCIATION. 
BUCHANAN, MICHIGAN. 



Wm. F. Bain ton, President. 



John C. Dick, Secretary. 



Incorporated April, 1906. 

Statement for the 3'ear ending June 30, 1907. 

Filed with Secretary of State. August 31, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



ABseta. 

Caah on hand 

Loana on mortgage aecurity 

Loans on atock security 

Furniture and fixtures 

Stationery and supplies 

Real estate ; 

Land cuntracts^ 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Quarterly assessments 

Total assets 



$909 2S 
5.100 00 



220 00 



10 00 



$6,239 28 



^ liabilitiea 

("Capital dues credited stockholders. . . 

Tuti»l dividends credited 

I ndivided profits 

Ointingent undi vidcd profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

I, ncjiriied premium 

Matured stock unp;ud 

Due borrowers 

Contingent or reserve fund , 

Bills payable 

Total liabilities 



$5.i)36(K> 



51 78 
10 OiJ 

r.:ooo 



121 50 



$6,23t» 2S 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30. 1906 

Dues on stock $5,858 50 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 132 50 

Premium 135 00 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Tnuisfer and withdrawal fees 

Paas-booka and membership fees 

Bills and accounts pa>-able 

Land contracts f 

Quarterly dues 222 75 

Totalrecdpts $6,348 75 



Disbursements. 

lioans on mortgage security $5, 100 OO 

Ltmiid on st^xk security 

Withdrawals nf stock 22 50 

Intcrcjjt or profits on withdrawals 

Matured stuck 

Profits on m.itured stock 

Interest on advance paid stock 

Ret ir('<l stock 

K\| cnscs for s^ilnries 15000 

Expenses fur other purposes 166 97 

Insurance and taxes paid for borrowers 

He;il estate 

\V\\U and accounts payable 

Intea'st 

i^'ind contracts 

C'lsh on hand June 30, 1907 909 2S 

Total disbursements $6,348 75 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on stock 

Inttfcst or profita on withdnwab. . . 
Intereat or profits on matured stock. 

Interest on uilla payable 

Expenses for salaries 

Expenses for other purposes 

Balance June 30. 1907 

Total 



IIWOO 

166 97 
61 78 



S368 76 



Balance June 30, 1906 

Interest 

Plremium 

Fines 

Interest on bank deposHa 

Transfer and withdrawal fees ». 

Pass-books and membership fees 

Rents 

Quarterly dues 

Total 



1132 60 
13 60 



222 IS 



1368 76 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP: 



Shares. 



In force June 30, 1906. 
Issued during ttw year. 



Less: 
Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Totfti in force June 30, 1907. 

Membership. 



Investing xnembera. . 
Borrowing members. 



Total membership, June 30, 1907. 



962 



15 



962 



16 



947 



91 
9 



100 



Loans. 



In force June 30, 1906. 
Made during the year. 



Lesa: 
Repaid during the year. . . 
Cancelled during the year. 



In force June 30. 1907. 



Largcat loan 

Smallest loans... 
Average of loans. 



15.100 00 16,100 00 



15.100 00 



12,000 00 
200 00 
637 60 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. , 

Plan of premium 

Plan of association 

Rate of interest charged borrower 



None 

9% 

Gross 

Terminating 



Authorized capital stock 

Capital stock in force June 30, 1907. 

Par value of shares 

Dues per share per month 

Memberahip fee per share, quarterly. 



1100,000 00 

94.700 00 

100 00 

50 

06 



BOARD OF DIRECTORS. 



John W. Bristole. 
Wm. W. EaoL 
AaRoe. 



William F. Bainton. 
John C. Dick. 
Charles K West. 



Charles F. Peat«. 
E. E. Remington. 
Geo. H. Richards. 
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BUILDING AND LOAN ASSOCIATIONS. 



L. C. Fyfe, President. 



BUILDING ASSOCIATION. 
ST. JOSEPH, MICHIGAN. 

Incorporated March 8, 1890. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, July 23, 1907. 



Frank L. Pixley. Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aneto. 

Caah on hand 

Loans on mortgage security $16,965 13 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and preoiium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts recei vable .' 

Total assets 116.955 13 



Liabilitiea. 

Capital dues credited stockholden $10, 72S 33 

Total dividends credited 

Undivided profits 3^476 60 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stuck impaid 

Due borrowers : • [ 

Contingent or re8er>'e fund 68 47 

Bills payable 

Overdraft 1,474 51 

Error in dividends reported in 1906 1,213 23 

Total liabilities $16,955 13 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 

Dues on stock 

Loans on mortgage security repaid . . 

Loans on stock security repaid. 

Interest 

Premium 

Fines - 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Overdraft 

Total receipts 



$318 41 
3,315 83 
2,444 87 

'""75366 

150 80 



28 50 
3,000 00 

1.474 51 
$11,494 92 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock $6,216 6S 

Interest or profits on withdrawals 332 66 

Matured stock 

Profits on matured stock 1,079 41 

Interest on advance paid stock 

Retired stock 

Exiicnses for sahirics 225 06 

Expenses for other purposes 86 40 

Insurance and taxM paid for borrowers 

Rwil estiite 

Bills and accounts payable 3,500 00 

Interest 56 00 

Land contracts 

Totol disbuFscmcnts $11,404 92 



ANNUAL. STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on stock 

Interest or profits on withdrawals. . . 
Intatst or profits on matured stock. 

Interest on bilb payable 

Expenses for salaries 

Expenses for other purposes 

Balance June 30, 1906 

Undivided profits 

Balance June 30, 1907 

Total 



1332 56 

1.079 41 

55 00 

225 00 

86 40 

78 94 

3,475 60 



15.332 91 



Balance June 30, 1906. .,. 

Interest * 

Premium 

Fines 

Interest on bank d^>osits 

Transfer and withdrawal fees. . . . 
Pass-books and membership fees. 
Rents 

Total 



14,301 61 
753 00 
159 80 



28 50 



15.331 91 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30, 1906. 
Issued during the year. 



Less; 
Matured during the year. . . . 
Retired during the year . . . . . 
Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1907 

Membership. 



Investing members. . 
Borrowing members . 



Total memberahip, June 30, 1907. 



522 
47 


669 


30 




"26 


50 



510 



44 

18 

62 



Loans. 



In force June 30. 1906. 
Made during the year. 



Less: 
Repaid during the year. . . 
Cancelled during the year. 

In force June 30, 1907 . . . . 



Largest loan 

Smallest loan.... 
Average of loans. 



119.400 00 



$2.444 87 



119.400 00 



2,444 87 
$16,955 13 



$1,500 00 
250 00 



MISCELLANEOUS INFORMATION. 



Forecloeura during the year None 

H-ite per cent dividend or earnings for year. . . . 6}% 

PUn of premium None 

Plan of association Permanent 

Rate of interest charged borrower 6i% 



Authorized capital stock $200,000 00 

Capital stock m force June 30. 1907 51 .900 00 

Par value of shares 100 00 

Dues per share per month 50 

Membership fee per share None 



BOARD OF DIRECTORS. 



LCFj-fc. 
John A. Frietag. 
Frank L. Fixley. 



L. I. Mclin. 
L a Schulti. 
Elizabeth Smith. 



Ada N. Pbtt. 
Maud Wnllace. 
Emma Dobberthien. 
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BUILDING AND LOAN ASSOCIATIONS. 



C. D. Woodbury, Presfdent. 



CAPITOL SAVINGS AND LOAN ASSOCIATION. 
LANSING, MICHIGAN. 



M. A. Cbapin.lSecretar}-. 



Incorporated March, 1890. 
Statement for the year ending June 30, 1007. 
Filed with Secretary of State, August 5, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



Aneta 

CMhonhand $1,790 11 

Lo&ni on mortcace aecurity 308,874 00 

Loaoa on atoek aecurity 3,228 24 

Forniiure and fixtures 804 81 

Stationery and lupplies 300 00 

Real estate 27,044 43 

Land contractB 19,129 49 

Delinquent intereet and premium 1,964 33 

Delinquent dues 6,887 60 

Insurance and taxes due from borrowers 120 98 

Accounts receivable 

Total asKts / $450,133 99 



Liabilities. 

Capital dues credited stockholders $341,330 01 

Total dividcndacredited 43,496 ^ 

Undivided profits 10, 183 79 

Contingent undivided profits 2, 184 96 

Gontinfent capital dues 6,887 (iO 

Advance capital dues 187 76 

Advance interest and premium 1)9 37 

Unearned premium 

Matured stock unpaid t03 60 

Due borrowers 32, %0 00 

ConUnient or reserve fund 18,431 39 

Bills payable • 

Mortgages on property owned by association . 4 , 400 09 

Total liabilities $469,133 99 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipta. 

Cash on hand June 30, 1906 $6,868 38 

Dues on stock 79,284 60 

Loans on mortgage security repaid 160, 146 23 

Loans on stock security repaid 4,702 82 

Interest 2,969 26 

Premium 27,436 86 

Fines 813 63 

Rents 3,932 76 

Real esUte sold 18,672 17 

Interest on bank deposits 128 76 

Insurance and taxes repaid 306 73 

Transfer and withdrawal fees 2 20 

Pass-books and membership fees 703 00 

Bills and accounts payable 30, 600 00 

Land contracto 9,796 96 

Prepaid instellment stock 71.616 62 

Attorney fees 1 , 276 00 

Profit and loss 2,914 76 

General ledger 6,748 16 



Total receipts $427,774 88 



Disbursements. 

Loans on mortgage aecurity $201,659 G2 

Loans on stock aecurity 2,346 40 

Withdrawals of stock 112,fc51 IS 

Interest or profits on withdrawals 6,904 08 

Matured stock 20.665 52 

Profits on matured stock 6,369 02 

Interest on advance paid stock 4.821 32 

Retired stcck 

Expenses for salaries 4,690 01 

Expenses for other purposes 941 83 

Insurance and taxes paid for borrowers 298 ^ 

Real estate 8,4t4 39 

Bills and accounts paj'able 80,600 00 

Interest 1,901 46 

Land contracts 9,962 20 

Attorney fees (08 OO 

Printing and stationery 365 26 

Traveling expenses 41 19 

Agents' salaries and commissions 2,369 83 

Collection fees 1,481 62 

Real estate expenses 3.430 75 

GenenUUdger 6,934 19 

Profit and loss 1,610 74 

Cash on hand June 30, 1907 1,790 11 

Total diaburaements $427.774 85 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Di>idends on stock $16,961 10 

Interest or profits on withdrawals ' 6,904 08 

Interest or profits on matured stock 6,369 02 

Intensst on bills payable 1,901 46 

Expenses for salaries 4,590 01 

Expenses for other purposes 5,661 70 

Real esUte expenses 2,430 76 

Furniture and fixtures, account scaled 86 96 

Attorney fees 606 00 

Real estate commisBions 76 00 

Carried to resenre fund > 6,111 06 

Real estate, account scaled 1 ,621 79 

Balance June aO, 1907 10,183 70 

Tbtal 161,292 71 



Balance June 30, 1906 10,319 61 

Interest 2.969 26 

Premium 27,436 86 

Fines 813 63 

Interest on bank deposits 128 76 

Transfer and withdrawal fees 2 20 

Pass-books and membership fees 763 00 

Rents 3,932 75 

Commissions on insurance 44 71^ 

Attorney fees 1,276 00 

Profit on real estate sold 1,660 00 

Ptofita credited back on withdrawal of stock 11 ,604 19 

Real estate valuation raised 626 00 

Sundry profits, eonsistins principally of for- 
feited profits on withdrawal of stock 638 76 

Total «61.292 71 



STATEMENT OF SHARES. LOANS ANb MEMBERSHIP. 



ShareSL 

In force June 30, 1906 9,398 

Issued during the year 6,612 14,910 

Less: 

Matured during the year 256 

Reared during the year 

I^lthdrawn during the year 3,866^ 

Otherwise eliminated 484 4,607i 

Total in force June 30, 1907 10,302* 

Membership. 

Investing membeis 1 ,011 

Borrowing members 670 

Total membership, June 30, 1907 1 , 561 



Loans. 

In force June 30. 1906 1342,234 87 

Made during the year 236,366 42 1678,600 29 

Less: • 
Repaid during the >'ear. . . . $176,498 06 
Cancelled during the yeu 175,496 06 

In force June 30, 1907 $402,102 24 

Largest loan $8,500 00 

Smallest knn 100 00 

Average of loans 700 00 



MISCELLANEOUS INFORMATION. 



Foreclocuret during the srear v. 6 

Rate per eeot dividends or eaminffi for year. . . 6% 

Plan of premium Installment 

Han of aaaociatbn Serial 

BAte of interest charged borrower Premium only 



Authorised capital stock $50,000,000 00 

Capital stock in force June 30, 1907 1,046,627 00 

Par value of shares 100 00 

Dues per share per month. 30c, 50c, 76c, $1.00, $1.26, $1.60 
Membership fee per share None 



BOARD OF DIRECTORS. 



C D. Woodbury. 
C. A Gower. 
M. A Ch^>iiL 



Frederick Thoman. 
Edward GahilL 
Clark C. Wood, 



Henry R. Patt«ngUL 
J. P. Tayfor, 
Fred S. Umb. 
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BUILDING AND LOAN ASSOCIATIONS. 



COOPERATIVE BUILDING AND LOAN ASSOCIATION. 

DOWAGIAC, MICHIGAN. 



Joseph R. Edwards. President. 



J. N. Bilderback. Secretary. 



Incorporated November 15, 1906. • 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, August 26, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



Aawta. 

Cash on hand 

Luans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land oontracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers « 

Accounts receivable 

Total assets 



$1,0S2 86 
4,6£0 00 



20 70 
189 50 



15,813 06 



Liabilities. 

Capital dues credited stockholders 14, 32) 00 

Total dividends credited 

Undivided profits lie 65 

Contingent undivided profita 20 70 

Contingent capital dues 1£(9 50 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 1, 157 2i 

Contingent or reaer>-e fund 

Bills payable. . . .• 

Total liabilities 15,813 06 



RECEIPTS AND DISBURSEMENTS FOR YP:AR ENDING JUNE 30, 1907. 



Receipts. 

« 

Cash on hand June 30, 1906 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Pines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Tranrfer and withdrawal fees 

Pass-books and memberahip fees — 

Bills and accounts payable 

Land contracts 

Quarterly assessments 

Total receipts 



$4,329 00 



56 25 

242 00 
4 19 



75 



183 35 



$5,972 75 



Disbursements. 

Loans on mortgage security 

Loans on st^jck security 

Withdrawals cf sl<ick 

Interest or prufita on withdrawals 

Matured stock 

Profits on matured stuck 

Int^n-st on advance paid stock 

Retired 8t«ck 

Expen»ca for Siilnries 

Ex|>f'nsea for other purposes 

Insurnnce and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

I>and cuntracts 

Cash un hand June 30, 1907 

Total disbursements 



$3.302 79 



150 00 
219 89 



1,052 86 
$5,972 75 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



Dividends on stoek 

Interest or profits on withdrawals . . . 
Interest or profits on outtured stock. 

Interest on bills payable 

Expenses for salaries 

enses for other purposes 

ice June 30, IWl 

Total 



1160 00 

219 89 
110 65 



I486 54 



Balance June 30, 1906 

Interest S56 25 

Premium 242 00 

Fines 4 19 

Interest on bank depotita 

Transfer and withdrawal fees 75 

Paas-booka and membership fees 

Rents 

Quarterly assessments 183 35 

Total S486 54 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 

Issued during the year 1,291 1,291 

Lra: 

Matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated 



Total in force June 30. 1907 1,291 

Membership. 



Investing members. . 
Borrowing members. 



114 
6 



Total memberehip, June 30, 1907. 



120 



Loans. 



In force June 30, 1906. 
Made during the year. , 



Less: 
Repaid during the year. . . 
Cancelled during the year. 



In force June 30. 1907. 



Largest loan . , 
SmaUest loan . 



Average of loans. 



t4.5S0 00 



I4.5S0 0O 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rat^ per c«nt dividend or earnings for year. 

PL»n of premium 

Pbn of association 

Rate of interest charged borrower 



2 3-5% 

(iross 

Terminating 

6% 



Authorized capital stock 

Capital stock in force June 30, 1907. 

Par value (if shares 

Dues per share per month 

Membership fee per share 



1150.000 00 

129,100 00 

100 00 

50 

None 



BOARD OF DIRECTORS. 



Joseph R. Edwards. 
John A. Lindsley. 
J. N. Bilderbock. 



S. P. Mosher. 
James H. Kinnane. 
John Schmidt. 



Geo. E. Bishop. 
Bert Claspy. 
V. A. Osborne. 
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BUILDING AND LOAN ASSOCIATIONS. 



Eber L. Peek. President. 



EXCELSIOR BUILDING AND LOAN ASSOCIATION. 
JACKSON, MICHIGAN. 



Ralph Peck. Secretary. 



Incorporated November 17, 1887. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, September 3, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Asaeta. 

Cash on Iiand 1892 58 

Loans on mortgage security 90.787 60 

Loans on stoclc security 200 00 

Furniture and fixtures, 325 00 

Stationery and supplies 

Real estate 3,207 50 

Land contracts 2,672 10 

Delinquent interest and premium 668 16 

Delinquent dues 

Insurance and taxes due from borrowers 178 65 

Accounts receivable, Aldrich bond 2,500 00 

Total assets $101 ,231 49 



LiabilitiesL ' 

Oftpital dues credited stockholders \ 

Total dividends credited / 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

I nearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or re9er\'e fund 

Bills ptiyable 

Total liabilities 



109.317 44 
251 $» 

s.oes 16 



0,394 00 
200 00 



22,000 00 
S101,231 49 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cash on hand June 30, 1906 $1,807 50 

Dues on stock 18.445 48 

Loans on mortgage security repaid 20,562 50 

IxMins on stock security repaid 375 00 

Interest 6,545 19 

Premium 

Fines 

Rents 25 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Paas-hooks and membership foes 20 40 

Bills and accounts payable » 22,000 00 

Land contracts 506 90 

Total receipts 170,379 97 



Disbursements. 

Loans on mortgage security 

1/ ana on stock security 

Withdrawal of stock 1 

Interest or profits on withdrawals / 

Matured stock 

Profits on matured stock 

Interest on advance paid eUyck 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes |)aid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

I^nd contracts 

Cash on hand June 30, 1907 

Total disbursements 



tB.87O00 
200 00 

37.9S5 93 






780 80 
262 01 

178 65 


20.000 00 
1.210 00 


892 58 


170.379 97 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on atock I3.8a6 67 

InteivBt or profita on withdrawnfa 

Interest or profits on matured stuck. 

Interest OR bUh payable 1,210 00 

Expenses for salaries ' 780 80 

Expenses for other pmposes 282 01 

Depreciation 4, 103 88 

BaUnce June 30. 1907 251 89 

Total $10,446 26 



Balance June 30. 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 
Rents 

Total 



€3.854 66 
6.545 10 



20 40 
26 00 



110.445 26 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 2,263| 

Issued during the year 406 2,671i 



Less: 
Matured during the year — 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



> 



.730 3r5 



ToUl in force June 30, 1907 1.981 0-10 

Membership. 



Investing members. . . 
Borrowing members. , 



177 
133 



Total membership, June 30, 1907. 



310 



Lo& 



ns. 



In force June 30. 1906 1106.687 50 

Made during the }'ear 9,070 00 



Less: 
Repaid during t^e year. . . 
Cancelled during the year. 

In force June 30, 1907. . 



Largest loan.. 
Smallest loan. 



Average of loans. 



320,662 50 
3,207 50 



$114,757 50 



23,770 00 
$90,987 50 



$3.500 00 
62 SO 

660 55 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per eent dividend or earnings for year. 

Flan of premium 

Plan of association 

Rate of interest charged borrower 



5i% 

None 

Permanent 

6i% 



Authorised capital stock $5,000,000 00 

Capital stock in force June 30, 1907 241 .487 50 

Par value of shares 125 00 

Dues per share per week 25c. and 50c. 

Membership fee per share 06 



BOARD OF DIRECTORS. 



Eber L Ftoek. 
Richard A Hobart. 
Ralph Peck. 
Clifton H. Vedder. 



Forrest C. Badgley. 
George A. Watkins. 
Horatio E. Carter. 
Wm. A Alexander. 



Elmer Kirkley. 
Hiram Bailey. 
Wm. F. Johnson. 
M. F. Goodrich. 
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BUILDING AND LOAN ASSOCIATIONS. 



FIDELITY BUILDING AND LOAN ASSOCIATION. 

KALAMAZOO, MICHIGAN. 

James H. Hatfield, President. Willis J. Burdick, Secretary. 

Incorporated Sept. 17, 1897. 

Statement for the year ending June 30, 1907. 

• Filed with Secretary of State, Sept. 5, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Anets. 

Owhonhand $8,781 22 

LooDfl on mortgasB security 439,919 42 

Loana on stock security 42.229 56 

Furniture and fixtures 900 00 

Stationery and suppUea 

Real estate 

Land contracts 6,646 72 

Delinquent interest and premium 3,050 10 

Delinquent dues 2,902 50 

Insurance and taxes due from borrowers 126 73 

Accounts receivable 

Totalasscte 1503,466 25 



Liabilities. 

Qipital dues credited stockholders |288 ,542 21 

Total dividends credited 79,14>5 88 

Undivided profits 13 14 

Ojntingent undivided profits 3,050 10 

Contingent capital dues 2,902 SO 

Advance capital dues 42,440 94 

, Advance interest and premium 52 59 

Unearned premium 

Matured stock unpaid 

Due borrowers 12,139 53 

Contingent or reserve fund 813 81 

Bills payable 70,668 S7 

Interest accrued on advance dues certifi- 
cates, and bills payable 3,686 G8 

Total liabUitics $503,456 2S 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Gash on hand June 30, 1906 $4,721 75 

Dues on stock 62,837 00 

Loans on mortgage security repaid 97,690 38 

Loans on stock security repaid 20, 473 05 

i?Sdl;;;;;;::::::::::::::::::::::::::} 3i,2664i 

Fines 839 46 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 24 63 

Transfer and withdrawal fees 46 70 

Pus-books and memberahip fees 

BiUspayable 81,056 76 

Land contracts 141 67 

Advance dues certificates 36,693 23 

ToUlrecdpts $335,791 03 



Disbursements. 

Loans on mortgage security 

UiSLiiB on stuck security '. 

Withdrawals of stock *. 

Interest or profits on withdrawals 

Matured st<»ck 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Dills and accounts payable 

Interest 

Land contracts 

Furniture and fixtures 

Advance dues applied on installment dues. 

Advance dues withdrawn 

Advance interest returned 

Cash on hand June 30, 1907 

Total disbursements 



$167,612 02 

27.326 64 

18.475 83 

2.049 64 



4,943 94 

1,084 12 

89 34 



67.645 96 
5.934 83 

4bbf> 

7,789 42 

34,116 OS 

1 99 

8,781 22 

$335,791 OS 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on stock S21,8(^ 25 

Interest or profits on withdrowsls 

Interest on bilk payable and dues certificates. . 

Expenses for salaries 

Eqwnaes for other purposes 

Reserve fund 

Expense fund balance 

Furniture and fixtures 

Balance June aO, 1907 

Total tt2.373 82 



6,902 05 




220 22 

4,284 16 

90 00 

13 14 



Balance June 30. 1006 

Interest ] 

Premium j 

Fines 

Interest on bank deposits 

IVansfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Withdrawal gain 

Total 



115 98 

31.261 57 

839 45 



256 82 



132.373 82 



STATEMENT OF SHARES, LOANS AND BfEMBERSHIP. 



Sham. 

In force June 30, 1906 11,179 

Issued during the year 3.233 14,412 

Leas: 

Matured durinc the year 

Retired during the year 

Withdrawn during the >'ear 1 ,787 

Otherwise eliminated 15 1,802 

Total in force June 30, 1907 12,610 

Memberehip. 



Loans. 

In force June 30. 1906 $412,092 77 

Made during the year 197,078 19 1609,170 96 



Investing members. . 
Borrowing members. 



593 
433 



Total membenhip June 30, 1907 1.026 



Leas: 



Repaid during the year. . . . $127,021 98 
Cancelled during the year 



127,021 98 



In foroe June 30. 1907 $482,148 98 



Largest loan . 
Smallest loan. 



Average of loans. 



$7.500 00 
500 00 

838 52 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year , 

Rate per cent dividend or earnings for year. 

I^n of premium 

PUn of association , 

Rate of interest charged borrower , 



None 

6.66% 

Installment 

Permanent 

6% 



Authorired capital stock 

Capital stock in force June 30. 1907. 

"P&t value v{ shares 

Dues per share per month 

Membership fee per share 



$1,500.000 00 

1,261.000 00 

100 00 

50 

None 



BOARD OF DIRECTORS. 



James H. HatfiekL 
Otto Hilins. 



Willis J. Burdick. 
Sirk WykkeL 



George P. Hopkins. 
James F. Gilmore. 
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BUILDING AND LOAN ASSOCIATIONS. 



OERMANIA BUILDING AND LOAN ASSOCIATION, 

JACKSON, MICHIGAN. 



Hugo C. Loeser, President. 



Rudolph WoFch, Secretary- 



Incorporated October 10. 1800. 
Statement for the year ending June 30, 1007. 
Filed with Secretary of State. July 23, 1007. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1007. 



Aaseta. 

C^oahand 16,201 34 

Loans on mortgage aecurity 181 ,400 00 

Loans on stock security 

Furniture and fixtures 300 00 

Stationery and supplies 

Real estate 

I^nd contracts 1,250 00 

Delinquent interest 38 00 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts reeervable 

TotalaaseU $180,189 34 



Liabilities. 

Capital dues credited stockholders \ 

Total dividends credited / 

Undivided profits (guarantee fund) 

Cuntinsent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabiUties 



S85.826 74 

0,293 » 
38 00 



96.425 00 



006 30 



S189.180 31 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1007. 



Receipts. 

Cash on hand June 30t 1900 $802 08 

Dues on stock 76,971 50 

Loans on mortgage security repaid 29,600 00 

Loans on stock security repaid 

Interest 10.365 75 

Premium 

Fines 7 29 

Rents 28 00 

Real estate sold 1 ,650 00 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 5 00 

Pass-books and membership fees 143 15 

Bills and accounts payable 

Land contracts 

Appraising fees 8 00 

Loan fees 334 75 

Total nseeipts $119,915 52 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock \ 

Interest or profits on withdrawals / 

Matured stock \ 

Profits on matured stock J 

Interest on advance paid stock 

Retired stock 

Exj-cnses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real esUte 

Bills and accounts payable 

Interest .'. 

liind controcts 

Cash on hand June 30, 1907 

Total disbursements 



$69,800 00 
28.038 51 

aoo OO 

3,462 48 

20.600 00 

1,008 00 

307 24 



107 OS 

"'e^ibi 34 

$119,915 52 



. 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on itoek $3,068 05 

Interest or profits on withdrawals 3,670 43 

interest or profits on matured stock 

Interest on biUs payable ^ 

Expenses for salaries 1 ,008 00 

Expenses for other purposes 307 24 

Canied to contincent f und 116 00 

Depreciation of furniture 15 00 

Lots on real estate 300 00 

Balance June 30. 1007 6,203 30 

Total 115,777 02 



Balance June 30, 1006 64,013 08 

Interest 10,385 76 

Loan fees 334 76 

Fines 7 20 

Interest on bank deposits 

Transfer and withdrawal fees 6 00 

Pas84iookB and membership fees 143 16 

Rents 

Appraising fees 8 00 

Total $16,777 02 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1006 4,661 

Issued durinc the year 1,258 6.810 



Leas: 
Matured during the year. . . . 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



3 
206 
346 



564 



Total in force June 30. 1007 5.266 

Membership. 



Tnviesting members. . 
Borrowing members. 



336 
228 



Tot*l membership. June 30. 1007. 



564 



Loans. 

In force June 30, 1006 $151 ,200 00 

Made during the year 60,800 00 $211,000 00 



Less: 
Repaid during the year. . . 
Cancelled during the year. 



$20,600 00 



20,600 00 



In force June 30, 10O7 $181 , 400 00 



Largest loan . , 
Smallest loan . 



Average of loans. 



$4.000 00 
100 00 

795 60 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or eaminff for year. . . . 6% 

Plan of premium None 

Plan of association Permanent 

Rate of interest charged borrower 6% 



Authorized capital stock $687,500 00 

Capital stock in force June 30. 1007 526,500 00 

Par value of shares 100 00 

Dues per share per month 1 00 

Membership fee per share 10 



BOARD OF DIRECTORS. 



Geo. J. Sehlenker. 
Rudolph Worch. 
Hugo C. Loeser. 



.\lbert Frank. 
Cari PhUipp. 
Herman Schmidt. 



Christian Sehlenker. 
Jacob Simon. 
Louis Jagnow. 
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BUILDING AND LOAN ASSOCIATIONS. 



GRAND RAPIDS MUTUAL BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. 
William Widdicomb, President. Ftederlck O. Cutter. Secretary. 

Incorporated May 14, 1888. 
Statement for the year ending June 30. 1907. 
FUed with Secretary of State. Aug. 21. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



.Vaset& 

Cash on hand $5,303 11 

Loans on mortgage aecurity 659.312 07 

Loana on stock security 61,428 78 

Furniture and fixtures 1 00 

Btationery and supplies 

Real estate 

Land contracts 2,323 20 

Delinquent interest and premiujfi 4.173 63 

Delinquent dues 9,411 47 

Insurance and taxes due from borruwcn 678 65 

Accounts receivable 

Total assets 1742,631 91 



UaUlitiea. 

Capital dues credited stockholden. . . 

Tutal dividends credited 

Undivided profits 

Contingent undivided profits 

(Aintinfent capital dues 

Advance capital dues 

Advance interest and premium 

I'neamed premium 

Matured stuclL unpaid 

Due burrowers 

Cuntinernt or reserve fund 

Bills {tillable 

Total liabilities 



S5M.802 17 

97^773 54 
4.173 6S 
9,411 47 



468 29 



22.302 13 

1.700 68 
20.000 00 

1742.631 91 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipta 

Cash on hand June 30, 1906 ' S15.966 50 

Duesonstock 210,021 13 

Loans on mortgage security repaid 129,114 69 

Loans on stock security repaid 48,118 15 

Interest 39,167 94 

Premium 430 49 

Fines 158 50 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 438 99 

Transfer and withdrawiil fees 200 42 

PBss4xx)kB and membership fees 1,613 01 

Bills and accounts payable 22,000 00 

Land contracts 457 10 

Expense account, discharge of mortgages 42 00 

Insurance adjustments 120 00 

'I\)tal recdpU »467,848 92 



Disbursements. 

Ixiana on mortgage security $251 .000 26 

Ix)anH on ut^Kk security 47.206 TO 

Withdmwals of stock 01 .553 70 

Interest or profits on withdrawals 3,330 64 

Matured stuck 66,579 60 



Profits on matured stock 

Interest on advance paid stock. 

Retired sUick 

Expenses for salaries 

Kxpeuses for other punH)sr8. . . , 



Insurance and taxes paid for borrowers. 

K&nl estate 

Hills and accounts payable 

Interest 

Land contracts 



Deposits for loan settlements. 

Insunince adjusitments 

Cash on hand June 30, 1907. . 



23.820 40 



2.600 00 
2.848 44 

794 94 

'2io66 66 
127 11 
400 OO 

164 02 

120 OO 

5.303 11 



Total disbursements $467,848 92 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1W)7. 



Dividends on stock 

Interest or profits on withdrawaJs $3,330 64 

Interest or profits on matured stock 23,820 40 

Interest on bilb payable 127 11 

Expenses for salaries 2,600 00 

Expenses for other purposes 2,848 44 

Transferred to reserve fund 325 06 

Balance June 30, 1907 97,773 54 

Total S130.825 19 



Balance June 30. 1906 t89,348 81 

Interest 39,028 20 

IVemium 433 25 

Fines 158 50 

Interest on bank deposits 

Transfer and withdrawal fees 200 42 

Pass-books and membership fees 1 ,613 01 

Rents 

Expense account, discharge of mortgages 42 00 

Furniture and fixtures 1 00 

Total 1130.825 19 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 

V 



Shares. 

In force June 30, 1906 19,560 

Issued during the year 6,387 25,946 



904 



Less: 

Matured during the >«ar 

Hedred during the year 

Withdrawn during the year 2,491^ 

Otherwise eliminated 3.305i 



Total in force June 30. 1907 22,550^ 

Membership. 



Investing members . . 
Borrowing members. 



890 
486 



Total nembership, June 30, 1907 1,376 



Loans. 

In force June 30, 1906 3590.216 99 

Made during the year 320,509 09 1910,726 08 



Less: 

Repaid during die year 

Cancelled during the year. . 



S189.965 23 



189,985 23 



It force June 30, 1907 1720,740 85 



Largest loan.. 
SmaUestloan. 



Average of bans. 



19,000 00 
100 00 

1.496 44 



MISCELLANEOUS INFORMATION. 



Foreckisuree during the year 

Rate per cent earnings for year ... 

Plan of jnremium. . .^ 

Plan of association 

Rate of interest charged borrower . 



None 

6.88% 

Gross & ins't 

Serial 
6.24% 



Authorised capital stock 

Capital stock in force June 30, 1907. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$5,000,000 00 

2,255,050 00 

100 00 

15 

25 



BOARD OF DIRECTORS. 



Thomas M. PeoL 
Peter P. Steketee. 
H. Q. Sinclair. 
C a FoUmer. 



George R. Widdicomb. 
A. J. Daniels. 
William Widdicomb. 
Herman G. Barlow. 



Alfred Wolcott. 
C. N. Remington. 
John D. Case. 
Frederick 0. Cutter. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME BUILDING AND LOAN ASSOCIATION OF MUSKEGON, MICHIGAN. 

MUSKEGON, MICHIGAN. 
Thomas Hume, President. Frank W. Wilson. Secretar?. 

Incorporated September, 1800. 

Statement for the jear ending June 30, 1907. 

Filed with Secretary of State, August 14. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Anets. 

Gash on band 

Loans on mortgage socurity 

Loans on stock security 

Furniture and fixtures 

ijtationery and supplies 

Real estate 

Land cuntnicts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Total assets 



$573 76 
500 00 



4,800 00 
50 00 



4 00 



$5,927 76 



• liabilities. 

Capital duca credited stockholders 1 », o«o 49 

Total dividends credited J H,2» 5 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capita] dues ^ 

Advance interest and premium 

Unearned premium 

Matured st<;ck unpaid 

Due borrowers 

Contingent or reserve fund 

BilJa payable 

Sinking fund 1,669 54 

Total liabUitics $5,927 76 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 

Dues on stock 

Loans on mortgiige security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and vi^thdrawal fees 

Pass-books and membcrsMp fees. . . . 

Bilb and accounts payabb 

Land contracts 

Total reoeipts 



$2,099 71 

"""75606 

9672 



Disbursements. 



Ijo&na on mortgage security 

Lunns on stock security 

Withdrawals of stock 

lnt<'rest or profits on withdrawals. 
Matured stock 



75 00 



$4,065 43 



Insurance and taxes p.iid for borrowers. 

Real csLiio 

bills and accounts payable 

Interest 

Land contracts 

Taxes on real estate 

Insurance on real estate 

Repairs on real estate 



Total disbursements. 



$l,S5O00 



Profits on matured stock 

Interest on advance paid stock 

1 ,050 00 Retired st^^ck 

Ex[ ensos fur sciiaries 

ExjMinaes for other purposes «. 



300 00 
24 45 



243 62 

86 17 

987 43 



$4,065 43 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



IMvidends on atoek 

Interest or profits on withdrawab. . . 
Interest or orofiti on matiffed itoek. 

laterest on bills payable 

Expensea for aaiariea 

Expenaea for other purpoaee 

Taxefl 

Iiuuranee 

Rcpairt 

B»bnce June aO, 1907 

Total 



$900 00 

24 45 
243 62 

86 17 
987 43 



11.641 67 



Balance June 30, 1906 

Interest 

Premiiun 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 

Rents 

Balance June 90, 1907 

Total 



1382 54 
90 72 



1,050 00 
118 41 



11.641 67 



STATEMENT OF SHARES. XX)ANS AND MEMBERSHIP. 



Shares. 



h force June 30, 1906. 
iKued during the year. 



Lmb: 
Matured during the year. . .. 

Hetired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 90. 19^7 202 

Membership. 



Investing membera. . 
Borrowing members. 



Total membership, June 90, 1907. 



11 



Loans. 



In force June 90, 1906. 
Made during the year. 



Leas: 
Repaid during the year. . . . 
Cancelled during the year. 



In force June 30, 1907. 



Largest loan., 
Smallest loan. 



Average of loans (only loan) . 



11,250 00 



1750 00 



$1.250 00 

760 00 
£00 00 



$500 00 
500 00 

500 00 



MISCELLANEOUS INFORMATION. 



F'>n?tlt)sures during the year : 

H-ite per cent dividend or earnings for year . . .. 

Plan of premium 

11 iQ r.f asauciation 

Kite of interest charged borrower 



None 
Permanent 



Authorized capital stock $5,000,000 00 

Capital stock in force June 90, 1907 20, 200 00 

Par value of shares 100 00 

Dues per share iMjr 

Membership fee per share 



BOARD OF DIRECTORS. 



Tbi^mas Hume. 
Frxnk W. ^\llaon. 
Willi^iim B. McLau^ilin. 



James C. McLaughlin. 
Thonq^s Munroe. 
William Brinen. 



XoTZ : This association is in process of liquidation. 

5 



John J. Howden, 
Matthew Wilson. 
H. N. Hovey. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOMESTEAD LOAN AND BUILDING ASSOCIATION. 

ALBION, MICHIGAN. ^ 
L. J. Wolcott. President. ' O. A. Leonard, Secretary. 

Incorporated July 28, 1889. 
Statement for the year ending June 30. 1907. 
Filed with Secretary of State, July 25, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Assets. 

Gash OD hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixturai 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insuranoe and taxes due from borrowers . 

Accounts receivable 

Expenses for foreclosure in progrcn 

Total assets 



12,622 42 

74,300 00 

1,075 00 






286 00 
444 35 
998 10 
261 54 


8 55 



179,095 96 



LiabilitJesL 

Capital dues credited stockholders 165,753 ^ 

Total dividends credited » 50 

I'ndividcd profits B,2T2 3D 

Contingent undivided profits 444 3S 

Contingent capital dues 998 10 

Advance capital dues 762 SO 

Advance interest and premium 27 W 

Unearned premium 

Matured stock unpaid 1,000 00 

Due borrowers 

Contingent or reserve fund 683 ?r 

Bills payable 1,975 00 

Total liabUities 979.995 96 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 

Dues on stock 

Loans on mortgage security repaid . . 

lioans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Stock certificates issued 

Bills payable 

Reserve fund 

Reserve fund, 1907 apportionment. . 

Total receipts 



11,888 67 

28,449 60 

25,202 52 

850 00 

4,304 66 

28 78 




103 00 


219 02 
81 30 






3,125 00 

475 00 

1 25 

35 79 


164,764 59 



Di6bursement& 

Loans on mortgage security 

Ix>an8 on stock security 

Withdrawals of stixik 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired st(jck 

Expenses for salaries 

Exi)ensc8 for other purposes 

Insurance and taxes paid for borrowera. 

Real estiite 

Bills and accounts payable 

Interest 

Land contracts 

Reserve fund apportionment 

Stock certificates 

Foreclosure expenses 

Gash on hand June 30, 1907 

Total disbursements 



t30.210 00 

1,450 00 

11.108 50 

1,007 91 

8,181 00 

1,944 00 




666 35 
169 39 

235 68 


35 79 

6,625 00 

855 

2.622 42 


164.764 59 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Interest or profits on witbdrawafa |I ,007 91 

Interest or profits on matured stock 1 ,944 00 

Interest on biUs payable 

Expenses for salaries 606 35 

Expenses for other purposes 169 99 

Rfserre fund appc»tionment 35 79 

Balance June 30. 1907 8,398 64 

Total 112,222 08 



Balance June 30, 1906 

interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees \ 

Pass-books and membership fees / 

Rents 

Total 



17,807 34 

4,304 66 

28 78 



81 30 



112,222 08 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In fortw June 30, 1906 2,243} 

Issued during the year 1,084} 3,328 



Less: 
Matured daring the jear. . . 

Retired during the year 

Withdrawn during the year. 
Otbnrwise eliminated 



81 
707 



788 



Total in force June 30. 1907 2,540 

Membetship. 



Investing memben. . 
Borrowing memben . 



263 
124 



Total membership. June 30, 1907. 



387 



Loans. 



In force June 30, 1906. 
Made during the year. . 



Repaid during the year 

Cancelled during the year. . 



In force June 30, 1907. 



Largest loan.. 
Smallest loan . 



Average of loans. 



169,767 52 
31,660 00 



126.052 52 



1101.427 52 



26.062 52 
175.375 00 



$3,575 00 
50 00 

611 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or eamingB for year. . . . About 6% 

Flan of premium. None on new stock 

PUd of association Serial 

Rate of interest charged borrower 6% 



Authorised capital stock t2,000.000 00 

Capital stock in force June 30. 1907 262.375 00 

Pur value of shares $50, IIOO, and S125 

Dues per share per week 10c., 20c.. and 25e. 

Membership fee per share...: 5c. and book, 25c 



BOARD OF DIRECTORS. 



LJ. Wokott. 
R. E. Schumacher. 
J. C. Culkina. 
C. G. Bigelow. 



F. A. Graham. 
F. L Dc Groff. 
C. D. RayiK)r. 
W. M. Loder. 



H. M. Dearing. 
W. J. McKone. 
£. R. Loud. 
0. A. Leonard. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME MUTUAL BUILDING AND LOAN ASSOCIATION. 

NILES. MICHIGAN. 

C. R. Smith, President. - C. E. Smith, Secretary. 

Incorporated November, 1898. 

Statement for the year ending June 30, 1007. 

Filed with Secretary of State, August 3, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Assets. 

Cash on hand $859 06 

Loans on mortgage socurity 74,500 00 

Loans on stock security 16,700 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Jjand contracts 

Delinquent interest and premium \ ^q^ ^o 

Delinquent dues J 

Insurance and taxes due from borrowers 

Accounts recdvable 

ToUl assets 192,665 58 



Liabilities. 

Capital dues credited stockholders 

Totid dividends credited 

Undivided profits 

Contingent undivided profits 1 

Contingent capital dues / 

Advance capital dues 

Advance interest and premium 

I'nearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



165.464 00 

"23^495 06 
606 52 



3,100 00 



192,665 58 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 

Dues on st«x:k 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 

Quarterly aasesBmcnts 

Due borrowers 

Total receipts 



$112 31 
7,790 00 
7,900 00 

"5i665'56 

40 49 
39 62 



264 90 
2,700 00 

$23,852 82 



Disbursements. 

Lonns on mortgage security 

Lojuia on stock security 

Withdrawals of stock 1 

Interest or profits on withdrawals J 

Matured stock 

Profits on matured stock , . . . 

Interest on advance paid stock 

Retired st<.ck 

Exi>ense8 for ssiLiries 

Expenses f(^r other pun^oses 

Insunnce and taxes paid for borrowers 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 

Psiid due borrowers 

Cash on hand June 30, 1907 

Total disbursements 



$12,700 00 
4.800 00 

4.660 93 



240 00 

84 19 



399 64 
859 06 



$23,852 82 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DJTJdends on rtock t 

Interest or profits on withdrewaJs 1056 93 

Interest or profits on matured stock 

Interest on bilk payable 

Expenses for salaries 240 00 

Expenses for other purposes 84 19 

Balance June 30. 1907 23,495 06 

Total $24,776 18 



Balance June SO, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 

Rents 

AsiKasments 

Total 



119.426 67 

5.005 50 

40 49 

39 62 



264 90 



124.776 18 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 1,367 

laaued during the year 

Lea: 

Matured during the year .♦. . . 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated. .'. 



1.367 



79 



79 



Totil in force June 30, 1907 1,288 

Membership. 



Investing members.. 
BwriD wing members. 



20 
91 



Total memberBhip, June 30, 1907 Ill 



Loans. 



In force June 30. 1906. 
Made during the year. . 



lieasr 
Repaid during the yeaj'. . . 
Cancelled during the y^&r. 



In force June 30, 1907. 



Largest loan . 
Smallest loan . 



Average of loans . 



181.600 00 
17,500 00 



17.900 00 



109.100 00 



7.900 00 
191.200 00 



f3,700 00 
100 00 

388 OO 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or earnings for year. 

tlan of premium 

PUn of association , 

Rate of interest charged borrower 



None 

7% 

Gross 

Terminating 

6% 



Authoriied capital stock $150,000 00 

Capital stock m force June 30, 1907 128.800 00 

Par value of shares 100 00 

Dues per share per month 60 

Membership fee per share None 



BOARD OF DIRECTORS. 



C.R. Smith. 
D. S. Scoffern. 
E G. GriflSn. 



Geo. E CopelL 
W. Hillis Smith. 
B. F. EarL 



W. A. Bainton. 
C. F* White. 
C. E. Smith. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME MUTUAL BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 



C. R. Smith, President. 



Incorporated November, 1898. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State. August 3, 1907. 



C. E. Sn»ith, Secretary. 



FINANCIAL CONDITION AT CLOSE OF PUSINESS JUNE 30, 1907. 



Aneta. 

Cash on hand $850 06 

Loana on morteige security 74,500 00 

Loans on stoclc aecurity 16,700 00 

Fitrniture and fixtures 

Stationery and supplies 

Real estate 

I^nd contracts 

Delinquent interest and premium \ taw. ko 

Delinquent dues / *^ *^ 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets 192,665 58 



Liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided pn»fits 

Contingent undivided profits 1 

Contingent capital dues J 

Advance capital dues 

Advance interest and premium 

L'neamed premium 

Matured stock unpaid 

Due Jwrrowers 

Ct)ntingent or reserve fund 

Billa payable 

Total liabilities 



$65,464 00 

23 i 495 06 
606 52 



3.100 00 



$92,665 58 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receii)t8. 

Cash on hand June 30. 1906 

Dues on stock 

Loans on mortgage security repaid . . 

lyjans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits. , 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees — 

Bills and accounts payable 

Land contracts 

Quarterly a swssm enta 

Due borrowers 

Total receipts 



$112 31 
7,790 00 
7,900 00 

40 49 
39 62 



264 90 
2,700 00 

$23,852 82 



Disbursements. 

Logins on mortgage security 

Lrwins on st^K-k security 

Withdrawals of stock 1 

Interest or profits on withdra\i-ala / 

Matured stock 

Profits on matured stock , . . . 

Interest on advance paid stock 

Retired st^ek 

Ex|)en»e8 for siiLirics 

Expenses for other purposes 

Insiminoe and taxes paid for borrowers 

Re.il estate 

Bills and accounts payable 

Interest 

Land contracts 

Paid due borrowers 

Cash on hand June 30, 1907 

Total disbursements 



$12,700 00 
4,800 00 

4,669 93 



240 00 
84 19 



309 64 
859 06 



$23,852 82 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividoids on stock .- 

[oterart or profits on withdrawals 1056 93 

Interest or orofits on matured stock 

Interest on (lilb payable 

Expenses for salaries 240 00 

Expensu for other purposes 84 19 

Baiuce June 30, 1907 23.495 06 

Total .•... 124,776 18 



Balance June 30, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

PasB-bookB and membership fees. 

Rents 

Assessments 

Total 



119.425 67 

6.005 50 

40 40 

39 62 



264 90 



124.776 18 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 1,367 

IsBued during the >'ear 



Leas: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Olhenriae eliminatcxi 



1,367 



79 



79 



Total in force June 30, 1907 1,288 

Membenhip. 



la^iBsunK members.. 
&nv«ing membos. 



20 
91 



Total membership, June 30, 1907. 



Ill 



Loans. 



In force June 30, 1906. 
Made during the year. , 



I^eas: 
Repaid during the yeai'. . . 
Cancelled during the year. 



181.600 00 
17,500 00 



S7.900 00 



199,100 00 



7.900 00 



In foree June 30, 1907 191,200 00 



Largest loan . 
Smallest loan . 



Average of loans . 



13.700 00 
100 00 

388 OO 



MISCELLANEOUS INFORMATION. 



Fv^tclosures during the year 

Rate per c«nt dividend or eamingi for year. 

Plan f>f premium , 

Pba of association , 

Rate of interest charged borrower 



None 

7% 

Gross 

Terminating 

6% 



Authorized capital stock 1150,000 00 

Capital at<>ck in force June 30, 1907 128 ,800 00 

Par value of shares 100 00 

Dues per share |X^r month 50 

Membership fee per share None 



BOARD OF DIRECTORS. 



CR. Smith. 
D. A Seoffem. 
EC. Griffin. 



Geo. E. CorelL 
W. Hillis Smith. 
B. F. EarL 



W. A. Sainton. 
C. F. White. 
C. £. Smith. 
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BUILDING AND LOAN ASSOCIATIONS. 



HURON VALLEY BUILDING AND SAVINGS ASSOCIATION. 

ANN ARBOR. MICHIGAN. 



Wm. D. Harrlman. President. 

Incorporated January 1, 1801. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, July 6, 1907. 



H. H. Herbst, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaseta. 

Cash on hand 1138 42 

Loans on mortpige security £5,260 00 

Loans on stock security 2,525 00 

Furniture and fixtures 178 15 

8tationn-y and supplies 

Real estate , 2,500 00 

Land contracts 0, 115 00 

Delinquent interest and premium 64 00 

Delinquent dues 2,300 00 

Insurance and taxes due from borrowers 

Accounts receivable 

ToUlaasets $72,070 57 



Liabilities. 

Capital dues credited stockholders $34,323 69 

Total dividends credited 6,770 60 

Individcd profits 1 ,738 74 

Contingent undivided profits 64 00 

Contingent capital dues 2,300 00 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured sUxjk unpaid 

Due borrowers 

Contingent or reserve fund 3, 168 54 

Bills paj-ttble 23,705 00 

Total liabilities $72,070 57 

■ — 



RECEIPTS AND DISBURSEMENTS FOR YEAR JilNDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30. 1906 $167 63 

Dues on stock 11.230 78 

Loans on murtfpigie security repaid 8.771 95 

Ixians on stack security repaid 275 00 

Inter«t 4.213 31 

Premium 

Fines 

Rente 57 35 

Real esUte sold 65 00 

Interest on bank deposits 

Insurance and taxes repaid '. 

Transfer and withdrawal fees 1C9 45 

PaB»-books and membership fees 121 50 

Bills and accounts payable 34,450 00 

Land contracts 1 ,026 00 

Profit and loss 10 00 

Total receipts $00,557 97 



Disbursements. 

Loans on mortgage security 

Loans on stc-ck security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Ph)fite on matured stock 

Interest on advance paid sUxrk 

Retired st<»ck 

Exy ensea for salaries 

Expenses fur other purposes 

Insurance nnd taxes paid for borrowers. 

Real e8t.ntf 

Bills and nccounte payable 

Interest 

Land contracts 

Dividends withdrawn 

Office rent 

Cash on hand June 30. 1907 

Total disbursements 



$23.e93 45 

675 00 

7,013 21 



IJ40 00 
121 50 

41 48 

22^966 00 

1,441 34 

650 00 

2,646 07 

97 50 

138 42 

$00,557 97 



ANNUAL STATEMENTS. 



39 



PROFIT AND LOSS STATEMENT FOU YEAR ENDING JUNE 30, 1907. 



Uridendi on stock 

Intovat or profits on withdrawals 

Jotcrest or profits on matured stoek. . 

Interest on taUs payable 

Expenses for salaries 

EqwDses for otiier purposes 

Individed profits 

.Refit of office 

Taxes 

lasuranice 

Pmfits transferred to continsent fund. 
Balance June 30, 1907 

Total 



I 




SI. 441 34 
1,140 00 


121 50 


97 50 

37 95 

353 


605 
1,738 74 



S4.586 61 



Balance June 30, 1906 

.Interest $4,213 31 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 169 45 

Pass-books and membership fees 121 50 

Rents 57 35 

Profits on sale of real estate 25 00 

Total $4,586 61 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1906 1,115 

laraed during the year 283 1,398 



Leai: 
Matured during the year — 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



258 



258 



Total in force June 30. 1907 1,140 

Membership. 



Investing members . . 
Borrowing members. 



Total membership, June 30, 1907. 



145 
53 

198 



Loans. 



In force June 30, 1906. 
Made during the year. , 



I 



Repaid during the year. . . 
Cancelled during the year. 



In force June 30, 1907. 



I^irgipst loan. 
Smallest loan , 



Average of loans. 



$42,453 50 
24.368 45 $66,821 95 



$9,046 95 



9,046 95 
$57,775 00 



$4,000 00 
175 00 

1,566 00 



MISCELLANEOUS INFORMATION. 



fbrwlosures during the year 

Kate per cent dividend or earnings for year. 

Fl&o of premium 

Plan of association 

Rate of interest charged borrower . . , 



None 

6% 

None 

Permanent 

6.24% 



Authorized capital stock 

Capital stock in force June 30, 1907. 

Par value of shares 

Dues per share per week 

Membership fee per share 



$5,000,000 00 

114,000 00 

iOOOO 

15 

50 



BOARD OF DIRECTORS. 



Wm. D. Harriman. 
Wm. K Childs. 
ILEHerfast. 



Wm. BriggB. 
John R Rood. 
James B. Willis. 



Henry Z. Warner. 
G. Austin Hewlett. 
Isaac N. Jackson. 
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BUILDING AND LOAN ASSOCIATIONS. 



Silas B. Goleman, President. 



INDUSTRIAL SAVINGS SOCIETY. 
DETROIT, MICHIGAN. 



Austin N. Kimmia, Secretary 



Incorporated November, 1802. 

Statement for the year ending June 30, 1007. 

Filed with Secretary of State, August 16, 1007. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1007. 



Aaseta. 

Caahonhflnd $20,493 27 

Loana on mortgage aecurity 41,416 53 

Loaiu on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 6,746 00 

Land contracts 14,212 87 

Delinquent interest and premium 558 66 

Delinquent dues 

Insurance and taxes due from borrowers 83 44 

Accounts receivable 

Totalasseta $83,510 77 



Liabilities. 

Capital dues credited stockholders 182,001 86 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 1 ,477 91 

Bills payable 31 00 

Total liabUities 183,510 77 



RECEIl^S AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1007. 



Receipts. 

Cash on hand June 30, 1906 12,007 47 

Dues on sUwk ^ 43, 150 95 

Loans on mortgage security rep^iid 19,000 00 

Loans on stock security repaid 

Interest 4,713 25 

Premium 1,531 66 

Fines 124 04 

Rent* 317 54 

Real estate sold 479 67 

Interest on bank deposits 302 40 

• 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

Land contracts 19,560 90 

Total receipts 101,177 97 



Disbursements. 

Loans on mortgage security 18.416 53 

Loans on stock security 

Withdrawals uf stock 55.895 41 

interest or profits on withdrawals 

Matured stock 

Profits on matured stock .*t 

Interest on advance paid stock. . . .' 

Retired stock 

Expenses for salaries 260 00 

£xi>ense8 for other purposes 933 04 

Insurance and taxes paid for borrowers 5 40 

RenI estate 1,400 00 

Bills and accounts payable 

Interest 

Land contracts 3.341 51 

Taxes, insurance, and repairs 442 72 

Gash on hand June 30, 1907 20.403 27 

Total disbursements 101.177 97 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividend^onitock 13,329 56 

loterest or ptoiU on withdrawaJs 

Interat or profito oo matured stock 

InteratoD ImIIs payable 

EipensBB for Balariea 250 00 

ExpouKS for other purposea ^. 933 04 

Repairs, inranoce and taxes *. 442 72 

Tb itaerve f und. 946 19 

BftUnce June 30, 1907 

Total 16,900 50 



Balance June 30, 1906 

^^JJn I k« different in "«»" $6,156 43 

Fines 124 04 

Interest on bank deposits 302 49 

Ttansfer and withdrawal fees 

Pass-books and membership fees 

Rents 317 64 

Total $6,900 60 



I 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Siares. 

In force June 30, 1906 4,649 

Issued during the year 497 5,(M6 

Leai: 

Matured during the year 

Retired during the year 

Withdrawn during the year 874 

Othenose eliminated 



874 



Totalin force June 30. 1907 4,172 

Membership. 



InvestiDg membos . . 
Borrowing members. 



154 
41 



Total membership, June 30, 1907. 



196 



Loana 



In force June 30. 1906. 
Made during the year. 



Less: 



In force June 30, 1907. 



Liargkst loan . 
Smallest loan . 



Average of loans. 



$62,^00 
8?il6 63 



Repaid during the year. . . . $19,000 00 
Cancelled during the }'ear 



$60,416 53 



19,000 00 
$41,416 63 



$6,000 00 
300 00 

1,064 60 



MISCELLANEOUS INFORMATION. 



Foreekwures during the year 

R&te Iter cent dividend or earnings for year.. . 

PUn of premium 

Fbn of association 

'Rate of interest charged borrower 



One 

4% 

Installment 

Permanent 

6% 



Authorired capital stock $1 ,000,000 00 

Capita 1 st« >c k in force June 30, 1 907 208 , COO 00 

Tar viiluc of ahnrra 50 00 

Dues per share any time 25c. to 50c 

Membership fee per share None 



BOARD OF DIRECTORS. 



SW a Coleman. Frank B. Leland. Lavem Bassett. James H. Tribou. Austin N. Kimmis. 

6 
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BUILDING AND LOAN ASSOCIATIONS. 



IRON BUILDING AND LOAN ASSOCIATION. 
IRON RIVER, MICHIGAN. 



Timothy Mahon, President. 



Olaf Hansen, Secretary. 



Incorporated October 7, 1905. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, July 11, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaseta. 

Cash on hnnd 

Loans on mortgagr security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

I^nd contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Total assets 



1201 08 
1,833 00 



104 00 



12.138 06 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium , 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities! 



11.702 00 

28 88 

127 20 



47 00 
^66 



t2.138 OS 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



lleceipts. 

Cash on hand June 30. 1906 1544 84 

Dues on stock 1 , 154 00 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 62 24 

Premium 5 50 

Fines 

Rents., 

Real esUte sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 18 00 

Bills and accounts payable 

Land contracts 

Unearned premium 27 00 

Total receipts $1,811 58 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stuck 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

£xi)ensos for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Bilb and accounts payable 

Interest 

Land contracts 

Annual fee 

Cash on hand June 30, 1907 

Total disbursements 



$1,575 00 
1206 



2 50 



21 00 
201 OB 



$1,811 58 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends oo stock 

Interest or profits on withdrawab. . . 
Interest or profits on matured stock. 

Jntemt on bUfa payable 

Expenses for sslariea 

Expeioes for other purposes 

Annual fee 

Rtlance June 30. 1907 

Total 



128 88 



21 00 
127 20 



1177 08 



Balance June 30, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 
Rents 

Total 



tOl 34 

62 24 

5 50 



18 00 



S177 06 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



SSbBXtB. 

In force June 30, 1906 109 

Issued during the >'ear 18 127 

Leas: 

Matured during the year 

Retired during the year 

Withdrawn duringthe year 3 

Otherwve eliminated 14 17 

Total in force June 30, 1907 110 

Membership. 

lavesting members 24 

Borrowing members 3 

Total manberahip, June 30, 1907 27 



lioaas. 

In force June 30. 1906 1600 00 

Made during the year 1.808 00 12,308 00 

Less: 
Repaid during the year. . . 9475 00 
Cancelled during the 5-ear 475 00 

In force June 30. 1907 11.833 00 

Largest loan 1733 00 

Smallest loan 5 00 

Average of loans 61 1 00 



MISCELLANEOUS INFORMATION. 



Foreebsures during the year None 

Rate per cent dividend or eamingii for year .... 6% 

Plan of premium Gross 

Haa of asmciation Permanent 

Rate of interest char^ borrower 7% 



.Authorized capital stock 150,000 00 

Capital stock in force June 30, 1907. . . ■ H .000 00 

Par value of shares 100 00 

Dues per share per month 1 00 

Membership fee per share 1 00 



BOARD OF DIRECTORS. 



Tuaothy Mahon. 
OUf Hansen. 
Earl J. Van Omnm. 
Robert H. Pfeb. 



I. W. Dyers. 
ES. Coc. 
Alex. La Violette. 
Wm. McBurney. 



W. H. Jobe. 
Victor Laing. 
Klas Lindgren. 
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BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO BUILDING AND SAVINGS ASSOCIATION. 

KALAMAZOO, MICHIGAN. 



Frank B. Orcutt, President. 



Wm. H. Peck, Secretary. 



Re-incorporated February 17, 1888. 

Statement lor the year ending June 30. 1907. 

Filed with Secretary of State, August 31, 1007. 



FINANCIAL CONDITION AT CLOSE OF BUSINF.SS JUNE 30, 1907. 



AneU. 

Gaahonhand *3,995 19 

Loans on mortgage security 276,625 00 

Loans on stock aecunty 12,750 00 

Furniture and fixtures 518 00 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 1 ,602 09 

Delinquent dues 2,752 25 

Insurance and taxes due from borrowers 34 70 

Accounts receivable .* 

Total assets $298,277 23 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Individed prufita 

Contingent undivided profits 

Contingent capital dues 

Advance capitil dues 

Advance interest and premium 

I nearncd premium 

Matured stock unpaid 

Due borrowers , 

Contingent or merve fund 

Bills payable 

Sundries 

Outstanding orders July 1, 1907 

Totfd liabilities 



1258.620 (» 

" 321647 48 

■ 1,602 09 

2,752 25 

326 IS 
25 44 



576 68 

674 

l.?20 40 

1298.277 23 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1006 14.592 21 

Dues on stock 96,286 29 

Loans on noortgage security repaid 60,375 00 

Loans on stock security repaid 12,875 00 

Interest 16,915 69 

Premium 937 60 

Fines 219 53 

Rents 59 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 470 11 

Transfer fees 12 50 

Pass-books and membership fees 509 50 

Bills and accounto payable 22,000 00 

Land contracts 6,797 05 

Orders outstanding 1 ,720 40 

Total receipts 1222,769 88 



Disbursements. 

Loans on mortgage security 193.625 OO 

I»an8 on stock security 8,375 OD 

Withdrawals vf stKjk 31,510 2S 

Interest or profits on withdrawals 1 ,223 90 

Matured stock 30.967 SO 

Profits on matured stock 7,788 50 

Interest on advance paid stock 1,017 66 

Retired sttick 

Exi)enae8 for salaries 2,026 20 

Expenses for other purposes 766 84 

Insurance and taxes paid for borrowers 307 77 

Real estate 

Dills and accounts payable 35,000 00 

Interest 368 78 

Land contracts 

Furniture and fixtures 375 00 

Orders outstanding July 1, 1906 5.422 29 

Cash on hand June 30, 1907 3.995 19 

Total disbursements 9222,769 Si 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on stock 

iDtetot or profits on withdrawal! |], 223 90 

Iniottt or profits CO matured stock 7; 788 60 

Interest 00 bilb payable 368 78 

Lxpeaaet for salaries 2,026 20 

m 

Expenses for other purposes 766 84 

laterest on adToace paid stock 1 ,017 66 

Reserve fund 146 64 

fiiiaoee June 30. 1907 32.627 92 

TotaJ W5.966 44 



Balance June 30. 1906 127,312 62 

Interest 16,916 CO 

Premium 937 60 

Fines 219 63 

Interest on bank deposits 

Transfer and withdrawal fees 12 50 

Pass-books and membership fees 609 50 

Rente 50 00 

Total 146,966 44 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

Id furte June 30, 1006 6,361 

Isued during the year 2,181 8,642 

Less: 

Mitured during the >'ear 300 

Retired during the year 

Withdrawn during; the year 1 ,284 

Othewiae eliminated 1,584 

Totalin foree June 30, 1907 6.958 

Membership. 

lavwtifl^ members 728 

Bf-fT'Tving members 357 

Total membership, June 30, 1907 1,085 



Loans. 

In force June 30. 1906 1260,625 00 

Made during the year ,.. 102,000 00 1362,626 00 

Less: 
Repnid during the year. . . . $73, 250 00 
Cancelled during the year 73.250 00 

In force June 30, 1907 1289,375 00 



Largest loan 

Smallest loan.... 

Average of loans. 



$3.750 00 
126 00 



MISCELLANEOUS INFORMATION. 



F^reriwirw during the year None 

fl;t< per cent eorninsi for year 6i% 

Hw cf pmnium Installment 

Haa &f im iciation Serial 

fiAte of interest charged borrower 6i% 



Authorized capit^il sttjck $3,750,000 00 

Capital stock in force June 30, 1907 869 , 750 00 

Par v.'iliie of shares 125 00 

Dues per share per week 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Fhak K Orcutt. 
E. P. jjumption. 
M. X. Kennedy. 
Herbert W. Parker. 
% R. Tavlor. 
R- a Hardv. 
i<^ W. Adams. 



H. H. Coddington. 
George Munme. 
William H. Peck. 
William Murr.iy. 
A. F. Woodhama. 
WiUiam W. Peck. 
Thomas R. Devans. 



Charles H. Garrett. 
John De Visaer. 
Ed M. Alsbaugh. 
Delos C. BrownelL 
John J. FLmigan. 
Edward M. Kennedy. 
Samuel Fuly. 
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BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO COUNTY 3UILDING-LOAN ASSOCIATION. 

KALAMAZOO, MICHIGAN. 



Howard H. Buckhout, President. 

Incorporated March 22, 1893. 

Statement for the year ending June 30, 1007. 

Filed with Secretary of State, August 19, 1907. 



Wells Pratt, SecreUry, 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaiets. 

Oishonhand 5865 89 

Loam on mortgage security 19, 129 02 

Loons on stocic aecurity 501 99 

Fxtrniture and fixtures 328 72 

Stationery and supplies 

Rfial estate 8,160 83 

Land contracts 

Delinquent interest and premium 6191 

Delinquent dues 278 70 

Insurance and taxes due from borrowers 5 20 

Accounts receivable 280 25 

Total assets 129,592 51 



liabilities. 

Capital dues credited stocldiolders $10, 349 50 

Total dividends credited 978 09 

Undivided pVofits 

Contingent undivided profits 61 91 

Contingent capital dues 278 70 

Advance capital dues 

Advance interest and premiutn 

L'neamed premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

BiUspayable 9,464 14 

}*repaid stock. 7,995 00 

Demand notes 450 00 

Contingent fund 15 17 

Total liabilities 129,602 51 

—\ — ■ 



RECEIPTS AND DISBURSEMENTSr FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 

Dues on stock 

Loans on mortgage security repaid . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

BiUs and accounts payable 

Land contracts 

Prepaid certificates 

Office fixtures sold 

Demand notes 

Accounts receivable 

Contingent fund 

Total receipts 



$561 81 

5,079 96 

9.659 96 

875 41 

153 44 

1,449 19 

6 26 

731 00 




9 75 
04 


8,729 12 


3,315 00 

15 50 

740 00 

105 75 

19 49 



131,451 68 



Disbuivements. 

Loans on mortgage security 16,973 7S 

IxMins on stock security 407 40 

Withdrawals of sU-ck 6,627 03 

Interest or profits on withdrawals 1 , 755 41 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 981 32 

Expenses for other purposes 378 42 

Insurance and taxes paid for borrowers 14 0& 

Real estate 957 66 

Bills and accounts payable 8,464 98 

Interest 980 19 

Land contracts 

Prepaid certificates 2,210 00 

Demand notes 826 51 

Accounts receivable 103 85 

Contingent fund 4 32 

Cash on hand June 30, 1907 865 89 

Total disbursements 131 ,451 68 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



Diridendi on itock 

Intereflt or profits on withdnwafa 

latereflt or profiti on matured stock 

Iat«f«st CO bilb payable 1060 19 

Expeoses for salaries 981 32 

EipenaM for other puiposes 378 42 

B&bnce June 30. 1907 

Total 12.339 93 



Balance June 30, 1906 

Interest 

Pkvmium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. . . . 
PtaoMwoks and membership fees. 
Rents.^ 

Total 



$163 44 

1,449 19 

6 26 



04 
73i 66 



12.330 93 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



SharesL 



In foree June 30, 1906. 
laoed during the year. 



Len: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



Total in force June 30, 1907 

Membership. 



IsTcitiogmemben.. 
Bocro«ing membere. 



Total membenhip. June 30, 1907. 



561 
478 



1,039 



168 
36 



203 



836 



97 
33 



130 



Loans. 



In force June 30, 1906.. 
Made during the year. . 



Less: 
Repaid during the year. . . 
Cancelled during the year. 



In force June 30. 1907. 



Largest loan . . 
Smallest loan . 



Avmige of loans. 



t22,785 23 
7,381 16 



110.535 37 



130,166 38 



10,535 37 
S19,631 01 



12.300 00 
9 00 

575 75 



MISCELLANEOUS INFORMATION. 



ForerlnsurBs daring the year 

Rate per cent dividend or eaminfi for year. 

FItn (if pnmium 

Plan of usociation 

Kate of interest charged borrower , 



None 

6% 

None 

Permanent 

7% 



Authorized capital stock 

Capital stock in force June 30, 1907. 

Par value of shares 

Dues per share per month 

Membership fee per share 



11.000,000 00 

83,600 00 

100 00 

40c. and 70c 

None 



BOARD OF DIRFXrrORfi. 



Bowvd H. Buekhout 
WoL G. Van Kersen. 
Wdh Pratt 
OttaRGanett. 



Geo. H. ComelL 
L. H. Stewart. 
Samuel Hockstra. 



S. W. Tavlor. 
Arie Roskam. 
William H. Mondey. 



4 
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BUILDING AND LOAN ASSOCIATIONS. 



Henry Curtis, President. 



LABORING MEN'S BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 



Geo. E. Lewis, Secretary. 



Incorporated October 3, 1890. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, July 31. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaaeta. 

Cash on hand S2,226 81 

Loans on mortfjage aeeurity 75,639 24 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $77,866 05 



Liabilities. 

Capital duw» credited stockholders 1 m^ «,. <„ 

Total dividenda credited / •W.«m1 -^1 

Undivided profits 59 25 

Contingent undivided profits 

Continent capital dues 

Ad^Tince capital dues 

Advance interest and piemium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 575 59 

Bills paj-able 8,400 00 

Total liabilities $77,866 05 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 $1 ,979 23 

Dueaon8t<«k 23,928 95 

Loans on mortgage security repaid 14 , 215 20 

Ijoans on stock security repaid 

Interest 3,465 12 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

PftS8-b<>oks and memberehip fees 49 85 

Bills and accounts payable 10,900 00 

Land contracts 

Total receipts $54,638 36 



Disbursements. 

Txvans on mortgage security 

Loans on st<»ck security 

Withdrjwala al stKjk 

Interest nr profits on withdrawals 

Matured slock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expanses for salaries < 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Resil estate 

Bills and accounts payable 

Interest 

I^nd contracts 

Rent 

Cash on hand June 30, 1907 

Total disbursements 



$25,946 71 


23,244 04 








429 75 
104 87 




2,500 00 
20 67 


65 50 

2,226 81 



$54,538 35 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiTideads on stock 

latowt or profitB on withdnwds . . . 
I&toeit or profita on auntured stock. 

iatenst on bilb payable 

EqjensM for sauries 

Expenses for other prnposes 

Rat 

Ranre fund credited 

Bskaee Jane 30, 1907 

TotsI 



13.521 30 



20 67 
429 75 

104 87 
65 50 
56 55 
59 25 

$4.256 89 



Balance June 30, 1006 

Interest , 

Premium 

Fines 

Interest on bank deposits 

lYansfer and withdrawal fees 

nasB-books and membership fees 

Rents 

Interest charges deducted from dues credits. 

Total 



13,465 12 



49 85 

74i"92 



$4,256 89 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

la foree Jane 30, 1906 1,( 

lanad during the year 185 1,884 

Less: 

Matareddarinc the year.... 

Retired daring the year 

Wi^idrawn daring the year 

Otherwise eliminated 



34 



34 



Total in force June 30. 1907 1 .850 

Membership. 



lovtstiog memben. . 
fionowing membea. 



130 
101 



Total membership. June 30. 1907. 



240 



Loans. 



In force June 30. 1906. 
Made during the year. . 



Less: 
Repaid during the yenr. . . 
Cancelled during the year. 



In force June 30. 1907. 



Largest loan . 
SmaUest loan. 



Average of bans. 



$66.560 23 
25.946 71 



$16,867 70 



$92,506 94 



16.867 70 
$75,639 24 



$2.000 00 
125 00 

750 00 



MISCELLANEOUS INFORMATION. 



Fbieeloeures during the year 

lUte per cent dhridend or eamingi for year... . 

Pl»o of premium 

Pbaof assoeiatioD 

Rate of interest ehsr^ed borrower 



• 



None 
5.8% 
Non« 
Permanent 
6.24% 



Authorized capital stock $250,000 00 

Capital stock in force June 30, 1907 231 ,250 00 

Far value of shares 125 00 

Duct per share per week 25 

Membership fee per share 10 



BOARD OF DIRECTORS. 



J. E Grant 
Geo. a Gray. 
f- M. Johnston. 
Heiuy CuitiB. 



Dr. F. Winchester. 
Dr. J. F. Wesch. 
Wm. H. Elliott. 
RO. Marsh. 



W. J. Lepard. 
Geo. R Lewis. 
Geo. H. Curtis. 
D. P. Sagendorph. 
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BUILDING AND LOAN ASSOCIATIONS. 



LOWELL BUILDING AND LOAN ASSOCIATION. 

LOWELL, MICHIGAN. 



Harmon Nash, President. 



Incorporated March 22. 1888. 
Statement for the year ending June 30. 1907. 
Filed with Secretary of State, September 19, 1907. 



J. B. Yeiter, Secretary. 



:r: 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaseta. 

Qtfhonhand $102 15 

Loans on mortsage security 14,107 00 

Loana on stock security 384 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 890 37 

Land contracts 

Delinquent interest and premium 114 70 

Delinquent dues 112 50 

Insurance and taxes due from borrowers 17 38 

Accounts receivable 1 65 

Totalaseets 115,729 65 



liabilitiea 

Capital dues credited stockholden. ...m. 110,691 5S 

Total dividends credited 

Undivided profits .., ' *4|440 io 

Contingent undivided profits 114 70 

Contingent capital dues 112 50 

Advance capital dues 32 75 

Advance interest and premium 

Unearned premium 29 07 

Matured stock unpaid 

Due borrowers 

Cbntingent or reserve fund 

Bills payable 300 00 

Total liabiUtaes .' $15,720 65 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cash on hand June 30, 1906 $830 51 

Dues on stock 7,223 25 

Loans on mortcage security n»Mid 7,227 00 

Loans on stock security repaid. 1 ,014 08 

Interest 3,631 97 

Premium 

Fines 148 25 

Rents 24 50 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

TVansfer and withdrawal fees 

Pass-books and membership fees 44 25 

Bills and accounts payable 307 05 

Land contracts 

Total receipts 120,445 86 



Disbursements. 

Loans on mortga^B security 

IxMins on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Blatured stock 

Ptafits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Ejqienses for other purposes 

Insuianee and taxes paid for borrowers. 
Real estate, taxtt and insurance on.. .. 

Bills and accounts payable 

Interest 

Land contrmcti 

IVemium rdimded 

Cash on hand June 30, 1907 

Total disbursements 



14.560 00 

906 88 
3.200 50 
1,445 47 
0.534 00 

3.470 41 



120 00 

04 ao 



20 62 
4 85 



17 78 
102 IS 



$20,445 86 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



KTidendi on itoek 

latefeit or profits on withdnmUs 11 ,445 47 

Istcrast or profits on matured stock 3,470 41 

lotcreston Diilspftymble 

Expenesforaafaunes ' 120 00 

Expeosei for otiier pui^KMes 64 20 

Real eatate, taxes and insurance 20 02 

Rttl estate reduced 9 63 

fidanee Jane 30. 1907 4,449 10 

Total 19,579 43 



Balance June 30. 1906 95,713 28 

Interest 3,631 97 

Premium 22 18 

Fines 143 25 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 44 25 

Rents 24 50 

Total ^ 19.579 43 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

laiorceJoneaO. 1900 314 

lamed during the year 163 477 

Lee: 

Matured during tiie year 99 

Betired during the year 

Withdrawn during the year 66 

OtherwiBe eliminated 157 

Total in force June 30. 1907 320 

Membership. 

Innstiag members 14 

BixrowiBg members 27 

Total membership, June 30, 1907 41 



Loans. 

In forte June 30. 1906 117,275 20 

Made during the year 5,456 88 $22,732 06 

Less: 
Repaid during the year. . . . $8,241 06 
Ganeelled during the year 8,241 08 

In force June 30, 1907 314,401 00 

liargestloan $1,200 00 

SmaUestkMin 100 00 

Average of loans 



MISCELLANEOUS INFORMATION. 



ftawiu s ur e s during the year 

Bate per cent dividend or eaminff for year. 

Ffka of ptemium 

Fba ^ aonciatioa 

Bale ti isAcxcsi charged borrower 



None 

Serial 

7% 



Authorised capital stock $10,000,000 00 

Capital stock in force June 30, 1907 32,000 00 

Par value of diares 100 00 

Dues per share per month 50 

Memberahip fee per share 25 



BOARD OF DIRECTORS. 



HaraoB Nash. 
R-RBoylan. 
C C Locnoia. 



R 0. Wadsworth. 
E. R. Eeker. 
£. D. McQueen. 
C. E. Wood. 



J. A. Mattem. 
Jno. McCalL 
W. A. Watts. 
J. B. Yeiter. 
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BUILDING AND LOAN ASSOCIATIONS. 



John M, Peterson, President. 



MANISTEE BUILDING AND LOAN ASSOCIATION. 
MANISTEE, MICHIGAN. 



Albert R. Swartz, Secretary 



Incorporated March 13. 1888. 

Statement for the year ending June 30, 1607. 

Filed with SecreUry of State. August 24, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Ckah on Iiand 

Loans on mort^iSB security 

Loans on stoeic security 

Furniture and fixtures 

Stationery and siq;>plies 

Realotate 

Land contracts 

Delinquent interest and premium 

Delinquent duel 

Insurmnoe and tazes due from borrowen . 

Accounts reoeiTable 

Delinquent fines 

Total asRts 



S5.960 20 
22,728 66 



"S 



163 



2 40 



$28.920 40 



liabilities. 

Capital dxka credited stoekholdeis. . . 

Total dividends credited 

rndivided profits 

Contingent undivided profits 

Continfent capital dues 

Advance capital dues 

Advance interest and premium 

l>neamed premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilitiei 



.123.066 OS 

7804 
153 50 



14 2S 



80 S8 



128,920 40 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cash on hand June 30. 1 906 1637 92 

Dues on stock 5.834 50 

Loans on mortf^ge security repaid 3,875 00 

Loans on stock security repaid 

Interert 1.635 61 

Premium 

Floes 857 

Rents 

Real estate sold *. . . . 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawid fees 

Vnm-hooka and membership fees 5 50 

Bills and accounts payable 

Land contracts 

Total receipts $11,997 10 



Disbursements. 

Loans on moKgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock. ....... 

Retired stock 

£lxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bo n o w e r s. 

Real estate 

Bills and accounts pa>iible 

Interest 

Land contracts 

Cash on hand June 90, 1907 

Total disbursements 



$1.450 00 

'"9S4 66 

168 67 

2,140 00 

760 00 



435 00 
99 23 



5,960 20 
$11,997 10 



ANNUAL STATBliBNTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Diridendi on itock 

latereit or {wofita on withdnwaia '. . . 
laterest or profits on matured stock. 

InteraiC on tnJib p&yable 

Expenses for aakries 

Expettses for other poipoees 

T^uoferred to reserve fund 

fiakBce June 30. 1907 

Total 



$168 b7 
7b0 00 



435 00 

90 23 

27 12 

5,527 67 

17,017 69 



Balance June 30, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 
Rents 

Total 



15.368 01 
1.635 61 

867 



550 



17.017 69 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

Ib force June 30, 1 S06 1 , 005 

iMxd during the >-ear 15 1,020 



Les: 

Matuied during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



ToUl in foree June 30, 1907 

Membership. 

lBit«ting members 

Bomtviflg members 



Total membenhip, June 30, 1907. 



30 
73 



103 



917 



61 
37 



98 



Loans. 



In force June 30, 1906. 
Made during the year . , 



Lees: 
Repaid during the year. . . 
Cancelled during the year. 



In force June 30, 1907. 



Largest loan . 
Smallest loan , 



Average of loans. 



125,153 66 
1,450 00 



13,875 00 



S26,603 66 



3,875 00 
122.728 66 



$2.000 00 
200 00 

614 28 



MISCELLANEOUS INFORMATION. 



fQrecb3areB.during the year 

Rate per ttnt dividend or earnings for year . . 

TUn of premium 

Fha of asBomtion 

Rate of interert charged borrower 



None 

4i% 

None 

Permanent 

6% 



Authorired capital stock $1,000,000 00 

Capital stock in force June 30. 1907 91,700 00 

Par value of shares 100 00 

Dues per share per month 50e 

Membership fee per share 25c 



BOARD OF DIRECTORS. 



Gen. If. Burr. 
Go. Kitringier. 
Ma U. Petenon. 
Barton P. BameSb 



Thos. N. Reynolds. 
E. Nelson Sailing. 
Cornelius R. WaaL 
Herman B. Fierson. 



James W. Murray. 
Thos. C. Kundstrup. 
Chas. N. Belcher. 
Albert R. Swarti. 
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BniU)INO AND LOAN ASSOCIATIONS. 



MUTUAL BUILDING AND LOAN ASSOCIATION OF BAY COUNTY. 

BAY CITY. MICHIGAN. 

Henry H. Norrington. President. Thomas E. Webster, Secretary. 

Incorporated March, 1890. 

Statement for the year ending June 30, 1907. 

Filed with Secretory of Stote, August 29, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aneta. 

Gash on hand 

Loanaon mortgafe aeeurity |I41,350 00 

Loans on stock aecurity 3,850 00 

Furniture and fixtures 

Stationery and supplies 

Realestotc 10.678 50 

Land contracts 7,042 88 

Delinquent interest and premium ] 

Delinquent dues } 331 09 

Insurance and taxes due from borroweri j 

Accounts receivable 

Real estate for redemption 2.877 41 

Total aawts $166.129 88 



Liabilities. 

Capital dues credited stockholden. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers.. 

Contingent or reserve fund 

Bills payable 

Total liabiUtaes 



.834 97 
50.099 S5 
5.169 SS 



1.964 07 

6.79910 
2.262 14 



$166.129 88 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cosh on hand June 30, 1906 

Dues on rtock 

Ix>ans on mortgage security repsid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Renta 

Real estate sold 

Interest on bank deposito 

Insurance and taxes repaid 

Transfer and withdrawal fees 

PBss4)ook8 and membership fees 

Bills and accounta payable 

Land contracta 

MembcrBhip fees 

Bilb payable 



$1,784 71 

39,120 26 

18,407 65 

700 00 

7.570 29 


2,178 03 

35 35 

1.041 35 

7,453 49 

96 62 


302 49 


46 00 


4.023 63 


858 38 
2,262 14 



Total receipte. 



$85.382 39 



Disbursements. 

Loans on mortgage security $47,994 31 

Loans on stock security 3,750 00 

Withdrawals of stock 16.277 91 

Interest or profita on withdrawals 3.475 ttl 

Matured stock 5,804 31 

Profita on matured stock 3.061 79 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bonrowcrs 

Real estate 

Bills and accounta pavahle 

Interest on bills payable 

Land contracta 

Real estate, repairs, expenses, ete 

Profit and loss 

Bank interest returned 

Insurance and taxes on real estate for re- 
demption 

Rraairs and expenses on real estate for re- 
demption 

Membership fees to agent 

Total disbursementa $S6,3S2 39 



"**1.550fl0 
813 46 


545 85 

758 95 


10 00 
50 09 


638^ 

203 62 

450 


54 46 


386 64 

2<n 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



DiTidendaonitoek $10,ieS 58 

InterMt or profit! on withdnwvJs 

loterest or profita oa matured itoek 

IntereitonbillBpayabk 10 00 

Expenaei f or Mknet 1,550 00 

Expena« for other pwpOMfl 449 46 

Direeton 260 00 

Auditon 106 00 

Baluioe June 90, 1907 

Total 112.829 04 



Balance June 30. 1906 

Interest 18,727 31 

Premium 2,430 80 

Fin« 61 29 

Interest on bank depoeits 04 12 

Transfer and withdrawal fees 

Pus-books and membenhip fees 46 00 

Rents 201 04 

Interest on oontraets 463 78 

Real estate 3 OO 

Premium, cross 137 60 

Memberahip fees 356 38 

Conttngent fund 337 73 

Total 112,839 04 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shana. 

In force June 30. 1906 5.687| 

lasaed daring the year 1,642 7,329i 

Less: 

Matured during the year 86 

Retired during the year 23 

Withdrawn during the year 71 4) 

Otherwise eliminated 104 927} 

Tbtal in force June 30. 1907 6,402 

Membenhip. 

Inresting roembefs 447 

Borrowing me mb ers 246 

Total membenhip, June 30, 1907 692 



Loans. 

In forte June 30, 1006 1122,375 00 

Made during the year 53.708 38 9176.083 38 

Leas: 
Repaid during the year.... 930,883 38 
OanceOed during the year 30,883 38 

In force June 30, 1907 $145,200 00 

Largrat loan 92.500 00 

Smallest loan 50 00 

.\Terage of loans SSOO to $800 



MISCELLANEOUS INFORMATION. 



ForeckMures during the year 2 

Rate per cent dividend or eaminsi for year. . . . 8% 

Plan of premium Installment 

Pbo of aasoeiatjon Pennanent 

Rate of interest charged borrower 7% 



.\uthorized capiUl stock $2,000,000 OO 

Capital stock in force June 30, 1907 640,200 00 

Par value of ahares 100 00 

Dues per share per week 12| 

Membierahip fee per share 25 



BOARD OF DIRECTORS. 



J. W. Mount 
Richard G. Carney. 
John A. Stewart. 
Benjamin F. Ray. 
Chauneey Gregory. 



Daniel Martin. 
Edward Sttager. 
Chas. a Whitney. 
Omar J. Morton. 
Thomas E. WebsttT. 



C. Frank Porter. 
Henry H. Norrington. 
CharUs R. Hawley. 
Geo. R Wedthoir. 
Harry C. Moulthroup. 
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BUILDINa AND LOAN ASSOCIATIONS. 



MUTUAL BUILDING AND LOAN ASSOCIATION OF BAY COUNTY. 

BAY CITY, MICHIGAN. 

Henry H. Noriin^n, President. Thomas E. Webster, Secretary. 

Incorporated March, 1800. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, August 20, 1007. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1007. 



AflBetflL 

Oaah on hand 

Loans on mortgage aecurity 1141,350 00 

Loans on stock security 3,850 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 10,678 50 

Ijind contracts 7,042 88 

Delinquent interest and premium ] 

Delinquent dues \ 331 09 

Insurance and taxes due from borrowers J 

Accounts receivable 

Real estate for redemption 2,877 41 

Total assets $166,129 88 



liabilitieB. 

Capital dues credited stookholdera 199.834 97 

Total dividends credited 50,099 96 

Undivided profits 5,100 35 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Vncarned premium. , 

Matured stock unpaid 

Due borrowers. 1,964 07 

Contingent or re8er>-e fund 6,799 40 

Bills payable. 2.262 14 

Total liabilities $166,129 88 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1007. 



Receipts. 

Cash on hand June 30, 1906 

Dues on 8t*)ck 

Ix}ans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

I*remlum 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees. . . . 

Bills and accounts payable 

Land contracts 

« 

Membership fees 

Bilb payable 



$1,784 71 

39,120 26 

18,407 65 

700 00 

7,570 29 


2,178 03 

35 35 

1,041 35 

7.453 49 

98 62 


302 49 


46 00 


4,023 63 


368 38 
2,262 14 



Total receipts. 



$85,382 39 



Disbursements. 

Ijoans on mortgage security $47,994 31 

Loans on stock security. .- 3,750 00 

Withdrawals of stock 16,277 91 

Interest or profits on withdrawals 3, 475 61 

Matured stock 5,804 31 

Profits on matured stock 3,061 79 

Interest on advance paid stoek 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Bills and accounts pavable 

Interest on bills payable 

Land contracts 

Real estate, repairs, expenses, etc 

I'rofit and loss 

Bank interest returned 

Insurance and taxes on real estate for re- 
demption 

Repsirs and expenses on real estate for re- 
demption 

Membership fees to agent 

Total disbursements $85,382 39 





1,550 00 

813 46 


545 85 
758 95 


10 00 
50 09 


638 89 

203 62 

4 50 


54 46 


386 64 
2 00 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1907. 



DiTMfeDdionaloek $10,465 68 

latoeit or profitf on withdnwak 

latcrest or Drofita on matured atoek 

iBteniftonbiUipayabk 10 00 

EzpoMMforaakriea 1,U0 00 

EipeMBi for other purpom 440 46 

Krectors 269 00 

Aoditon 106 00 

fiakiMe June 9), 1007 

Total 112,830 04 



Baknce June aO, 1906 

Intereat 18,727 31 

Premium 2,430 89 

Fines 61 29 

Intereat on bank depoaita 94 12 

Tranafer and withdrawal feea , 

Pua-books and membenhip feea 46 00 

Rente 201 04 

Intereat on contracta 463 78 

Real eatate 3 00 

Premium, groas 137 60 

Memberahip feea 356 38 

Contingent fund 337 73 

Total 112,839 04 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Sharea. 

In force June 30. 1906 6,6874 

iMeddnrins the year 1.642 7. 329i 



Hatmed daring the year 86 

Retired daring the year 23 

Withdrawn during the year 714^ 

Otberwiae eliminated 104 



927i 



1V>tal in focc« June 30. 1907 6 , 402 

Memberahip. 



hreBting membcn. . 
fionowing membera . 



447 

246 



Total membenhip, June 30. 1907. 



692 



Loana. 

In foree June 30, 1906 $122,375 00 

Made during the year 63.708 38 



Leaa: 
Repaid during the year. . . 
Cancelled during the year. 



$30,883 38 



$176,083 38 



30.883 38 



In foree June 30. 1907 $146,200 00 



Largrat lonn . , 
SmaUeat loan. 



$2.500 00 
60 00 



Average of kmna $500 to $800 



MISCELLANEOUS INFORMATION. 



Foreeloaarea during the year 

Rate per cent dividend or earnings for year. 

Han of premium 

Fhn of aaaoeiatjon 

Rate of intereat charged borrower 



2 

8% 

Inatallment 

Permanent 

7% 



.\iithorifed capital atock 

Capital atnck in force June 30, 1907. 

Par value of aliarea 

Duea per share per week 

Membership fee per share 



$2,000,000 00 

640.200 00 

100 00 

12* 

25 



BOARD OF DIRECTORS. 



J. W. Mount. 
Richard G. Carney. 
Joha A Stewart. 
Brajandn F. Ray. 
Obauacey Grefory. 



Daniel Martin. 
Edward Stinger. 
Chaa. C. Whitney. 
Omar J. Morton. 
Thomaa E. WebattT. 



C. Frank Porter. 
Henry H. Norrington. 
Chorlea R. Hawley. 
Geo. E. Wedthoff. 
Harry C. Moulthroup. 
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BUILDING AND LOAN ASSOCIATIONS. 



MUTUAL HOME AND SAVINGS ASSOCIATION. 
GRAND RAPIDS, MICHIGAN. 



John Mowat, President. 



Incoxporated January 12, 1880. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, August 28. 1907. 



Wm. C. Sheppard, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



AflMta 

Cash on hand $4,288 53 

Loans on mortgage aecurity 718,870 06 

Loans on stock security 5,915 56 

Furniture and fixtures 200 00 

Stationery and suppUca 25 00 

Real estate 5,923 42 

Land contracts 21,387 94 

Delinquent interest and premium 435 66 

Delinquent dues 

Insurance and taxes due from borrowers 47 52 

Accounts receivable 

Rent paid in advance 239 96 

Totalaasets $757,333 69 



LiabilitiesL 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

I'neamed premium 

Matured stock unpaid , 

Due borrowers , 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$479,068 9S 

65.475 03 

6,231 03 



150,150 00 



1.379 68 
65,029 00 

$757,333 e» 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

■ 

Cash on hand June 30, 1906 $3,828 77 

Dues on stock 201,485 62 

Loans on mortgage security repaid 127, 197 33 

Loans on stock security repaid 7,010 09 

Interest 42,003 62 

Premium 

Fines 

Rents 267 00 

Real estate sold 1,913 07 

Interest on bank deposits 

Insurance and taxes repaid 32 77 

Transfer and withdrawal fees 

Pass-books and membership fees 13 50 

BiUs and accounts payable 47,450 00 

Land contracts 3,693 77 

Advance paid shares 63,225 00 

Rent returned 500 00 

Dividend corrections 17 30 

Total receipts $498,637 74 



Disbursements. 

Loans on mortgage security $216,912 25 

Loans on stock security 3.705 00 

Withdrawals of stock 188.655 22 

Interest or profits on withdrawals 23,786 21 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 3.120 82 

Expenses for other purposes 1.759 53 

Insurance and taxes paid for borrowers 28 02 

Real estate 166 79 

Bills and accounts payable 52,914 00 

Interest 8.090 60 

Land contracts 

Taxes and repairs 17220 

Dividend corrections 20 57 

Cash on hand June 30, 1907 4.288 53 

Total disbuTKments $498,637 74 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiTidendBonstoek ^1,135 58 

Interest or profits on withdrawaJs 1 ,209 60 

Intemt or profits on m&tured stock 

iRteiert on bills payabk 3,009 60 

Expenses for saJAriefl 3,129 82 

Eq>eiaes for other purposes 1,759 53 

LegU resenre fund 307 20 

Boob and funiituze 200 00 

RttI estate 315 46 

Interat due July 1 . 1 906 258 58 

Dividend eomctions 20 57 

Bidasce June 80. 1907 6.231 03 

Total $47,466 97 



Balance June 30, 1906 $5,015 77 

Interest 42.003.52 

Premium .• 

Pines 

Interest on bank deposits 

TVansfer and withdrawal fees 

Pan-boolo and membership fees 

Rents 

Interest due June 30, 1907 435 66 

Dividend corrections 12 02 

Total $47,466 97 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 15,701 

bsued daring the year 4.842 20,543 



Matured during the year 

Retired during the year 

Withdrawn during the year 4, 126 

OthenriseeliBunated 4,125 

Total in force June 30. 1907 16,418 

Membership. 

loresting members 1 ,326 

Boirowing members 628 

ToUl membership, June 30, 1907 1,054 



Loans. 

In force June 30, 1906 $638,375 83 

Made during the year 220,617 26 $858,993 08 

Repaid during the >'eftr .... $134 , 207 42 

Cancelled during the year 134,207 42 

In force June 30, 1907 $724,785 66 



Largest loan.. 
Smallest loan. 



Avenge of kwns. 



$9.000 00 
100 00 

1.160 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per eent dividend or eaminffs for year. . . 

Han of premium 

Raa of association 

Rate of interest charged borrower 



None 

5% 

None 

Permanent 

6.24% 



Authorircd capital stock $5,000,000 00 

Capital stock in force June 30, 1907 1 ,641 ,800 00 

Par value of shares 100 00 

Dues per share per week ^25 

Membership fee per share None 



BOARD OF DIRECTORS. 



John Mowat 
Clarence E. Ptek. 
Wbl C. 9ieppard. 



Chailes F. Rood. 
John H. Hosken. 
Wellington H. Beamer. 



Eugene A. Hamilton. 
Fred C. Canfield. 
Peter W. Decker. 



8 
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BUILDING AND LOAN ASSOCIATIONS. 



NATIONAL LOAN AND INVESTMENT COMPANY. 

DETROIT, MICHIGAN. 

SUas B. Coleman, President. Frank B. Leland. Secretary. 

Incorporated November, 1889. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, August 14, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aflocts. 

GashonhAnd $171,806 07 

Loana on mortgagie aeeurity 2,276,013 75 

Loans on stock oeeurity 1,114 41 

Furniture and fixtures 3.750 00 

Stationery and supplies 

Real estate 80,799 36 

Land contracta 165,814 26 

Delinquent interest and premium 75,737 02 

Delinquent dues 78,137 45 

Insurance and taxes due from borrowers 7,533 19 

Accounts receivable 4,737 64 

Unexpired insurance premiums 1 ,267 28 

Foreclosed loans 378 75 

C. 0. D. adv. payment stock. 1 ,514 45 

Total assets .12.857,603 63 



Liabilitjes. 

Capital dues credited stockholders $2,610,731 17 

Total dividends credited. 106,635 74 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 71 ,939 59 

Advance capital 4ues 876 33 

Ad>'Ance interest and premium 868 30 

Unearned premium 

Matured stock unpaid 8,400 00 

Due borrowers 44,335 00 

Contingent or reserve fund 1 ,969 64 

Bills payable 

Interest coupons due unpaid « . 11,827 86 

Total liabilities $2,857,603 63 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cash on hand June 30. 1906 $168,157 53 

Duesonstock 699.067 30 

lioans on mortgage security repaid 444,960 00 

Loans on stock security repaid 1.918 00 

Interest 128,716 06 

Premium 64.358 03 

Fines 3,425 45 

Rents 5,773 84 

Real esUte sold 19.030 68 

Interest on bank deposits 3,680 98 

Insurance and taxes repaid 72,176 42 

Transfer and withdrawal fees 83 80 

I'ass-lx)oks and membership fees 5,737 25 

Bills and accounts payable 

Land contracta 37,801 58 

From matured stock 6 65 

Attorney (fos 197 50 

Personal accounts, local treasurers, agents and 

others 52.033 02 

Foreclosed loans 3.567 59 

Total receipt* $1,710,681 68 



Disbursements. 

Loans on mortgage security $494,242 50 

Ixmns on stock securitv 480 00 

Withdrawals of stock.* 602,635 90 

Interest or profits on withdrawals 48.665 89 

Matured stock 11,680 00 

Profits on matured stock 2,426 65 

Interest on advance paid stock....: 

Retired stock 

Expenses for salaries 21 ,894 85 

Expenses for other purposes 25,647 68 

Insurance and taxes paid for borrowers 73, 232 06 

Realestatc 12,200 00 

Bills and accounts payable 

Interest •. . 

Land contracts 3.378 02 

Discount advance payment 7 52 

Interest conpons 94,528 26 

Personal accounts local treasurers, agents and 

others 50.586 26 

Renaire, insurance, taxes on real estate 4,680 37 

Difference in expense fund 212 80 

Difference in matured stock unpaid 1 , 100 00 

Difference CO. D. stock 1,276 85 

Cash on hand June 30, 1907 171,806 07 

Total disbursements $1,710,681 68 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Divkfeods OB stock 

Interat or profits on withdi&wak $48,665 89 

lotoat or orofits oa matured itoclc 2,426 65 

Intocft on Dilli pavabk 

£xpenM for atlariee 21,894 85 

En w— for other purpoaw 25,647 68 

CbupoBspaid 92,042 50 

Diseownt adv. payment 7 52 

Repairs, iiMinnce and taxes on real efltate.... 4,680 37 

Reaerrefond 6.018 30 

BalaneeJiMda 1907 106.635 74 

Total $808,019 50 



Balance June 30, 1906 $08,574 78 

ftSdl::;;;;::::::::::::::::::::::::} '^^'^^ 

Finea 3,426 45 

Interest on bank deposits 

Transfer and withdrawal fees 83 80 

Pass-books and membership fees 5,737 25 

Rente 5 . 773 84 

Interest on bank balance 3,680 98 

Attorney fees 197 SO 

Expense portion installment 3.399 88 

Contingent fund 6 65 

Total $308,019 50 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 49,047} 

lasoed during the year 14.654} 63,702 



Ibtured during the year 141 

Retired during the year 

Itlthdrawn during the >'ear 14, 136 

Otherwise eliminated 14,277 



Total in force June 30. 1907 .' 49.425 

Membership. 

larating members 4,273 

Borrowing members 1 ,707 

Total membership. June 30, 1907 5.980 



Loans. 

In force June 30. 1906 $2,222,516 16 

Made during the year 539,057 50 $2,761,573 66 



IjCSSI 

Repaid during the year. . . . 
Cancelled during the year.. 



$446,868 00 
38,577 60 485.445 50 



In force June 30, 1907 $2,276,128 16 



Ltrgest loan . , 
Smalleflt loan . 



Average of loans . 



$50.000 00 
100 00 

1.207 39 



MISCELLANEOUS INFORMATION. 



Fomlosures during the year 

lUte per cent eaminsi for year. . . 

Pha nf iiffemium 

Pba of associatiom 

R&tc of interert charged borrower. 



Two 



Authorized capital stock $7,000,000 00 



Installment 

Serial 

6% 



5% Cipttal stock in force June 30, 1907 4,942,500 00 



Par value of shares 100 00 

Dues per share |)er month 30c., 60c., 90c., $1.00 

Membership fee per sliare 50c., $1.00 



BOARD OF DIRECTORS. 



ISlasE Coleman. 



James H. Trilx>u. 



Lavem Basaett. 



Frank B. Leland. 



George Lord. 



60 



BUILDING AND LOAN ASSOCIATIONS. 



NEW MICHIGAN BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 

Irving B. Rich, President. N. Schweinfurth, Secretary. 

Incorporated October 23, 1891. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, August 9. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aneta. 

OaohonhAnd 136,181 06 

Loans on mortgage security 499,300 00 

Loans on stock security 2,000 00 

Furniture and fixtures 305 70 

Stationery and supplies 

Rttil estate 6,557 83 

Land contracts 14,216 76 

Delinquent interest and premium 1 , 103 00 

Delinquent dues 

Insurance and taxes due from borrowen 

Accounts receivable 

Bills receivable 3,425 00 

Totalassets 1563,088 35 



Liabilities. 

» ft* 

Capital dues credited stockholders \ 

Total dividends credited J 

I'ndivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

I'nesrned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$556,435 17 

4.311 16 
1,103 00 



1,239 02 



9563.088 S5 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30. 1906 17.621 70 

Duesonstock 185,928 74 

Loans on mortgage security repaid 53.643 45 

lioans on stock security repaid 1 .398 36 

Interest 28.219 93 

Premium 

Fines 

Rents 397 00 

Real estate sold 45 00 

Interest on bank deposits 209 18 

Insurance and taxes repaid 5 00 

Transfer and withdrawal fees 21 35 

Pass-books and membership fees 600 95 

Bills and accounts pajuble 8,000 00 

Land contracts 1,631 12 

Interest on land contracts 442 48 

Foreclosure expenses 120 00 

Bilta receivable 25 00 

Interest on bills receivable 303 00 



ToUliecdpts 1288,512 26 



Dt^ursementSb 



Ixians on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or pn^fits on withdrawals. 

Matured stock 

Profits on matured stock 



Interest on advance paid stock. 

Retired stock 

Expensra fur saUries 

Expenses for other purposes. . . . 



Insurance and taxes paid for borrowers. 

Real estate 

HiUa and accounts payable 

Interest 

Land contracts 



Rent and lights 

Printing 

Foreclosure expenses. . . 

Bills receivable 

8tati.)nery and postage. 



Bonds 

Dues and expenses, State League . 
Annual examination and filing fee. 
Cash on hand June 30, 1907 



$149,600 00 
4.700 00 

50.129 53 
30.302 71 



1,711 64 
34 00 

435 01 

46 00 

13.000 00 

330 60 

654 23 

191 21 
216 44 
175 37 
650 00 
12 79 

48 OO 

30 GO 

63 17 

36.181 06 



Total disbursements $288,512 26 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiTidenda on stock $26,856 66 

laterett or profits on withdnwaJs 

Interest or profits on matured stoek 

Intenst on bilb payabfe 330 60 

Expensn for sakries 1,711 64 

Exptfisei for other puzpoaes 34 00 

ReDiaadlights 191 21 

Printing 216 44 

Foreelosurr expenses 176 37 

Insurance aiu) tax aeoonnt 435 01 

Annul ezamination and filing fee 63 17 

Expcwes Stote League 30 60 

BoDdi 48 00 

9tatjonervandposUge 12 79 

Resemfund 275 98 

fislance June 30. 1907 4,311 16 

Tottl $34,692 53 



Balance June 30, 1906 $4,175*91 

Interest 28.219 93 

Premium 

Fines 

Interest on bank deposits 209 18 

Fees, loan account 21 35 

Pass-books and memberahip fees 500 95 

Rents 397 00 

Interest on land contracts 442 48 

Foreclosure expenses 120 00 

Insurance and tax account 5 00 

Interest on bills receivable 303 00 

Foreclosure, tax and interest account 297 73 

Total $34,692 53 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In forte June 30. 1906 10,831 

lamed during the year 4.053 14.884 



Leas: , 

Matured during the year 297 

Retired during the year 

Withdrawn during the year 2,181 

Othcnriae eliminated 



2,478 



Total in force June 30, 1907 12,406 

Membership. 



laresting members. . 
Borroving memben . 



853 
574 



Loans. 

In force June 30, 1906 $446.400 00 

Made during the year 154.300 00 $600,700 00 



Less: 
Rq)aid during the year. . . 
Cancelled during the year. 



$87,117 70 
12.282 30* 



99.400 00 



In force June 30, 1907 $501,300 00 



Largiest loan.. 
Smallest loan , 



Total memberahip, June 30, 1907 1 .427 i Average of loans. 



$4,000 00 
100 00 

873 34 



MISCELLANEOUS INFORMATION. 



Ftveciosures during the year 

Rate per cent dividend or earning for year.. . 

Plan nf prenoium 

Pbn of aaaociation 

Rate of interest charged borrower 



5 

6% 

None 

Permanent 

6.24% 



Authorized capital stock $1,260,000 00 

CapiUl stock in force June 30. 1907 1 ,240.600 00 

Par value of shares 100 00 

Dues per share per week 25c. to $1.00 

Memberahip fee per share 10 



BOARD OF DIRECTORS. 



Irrittg B. Rich. 
K P. ComstocL 
L C. Chandler. 
Fiank S. Knowleai 
E U. Hanford. 



N. Schweinfurth. 
John Kilgallin. 
N. H. King. 
Thonoas Thompson. 



D. W. Warner, 
Levi R. Welcome. 
Thomas H. Williams. 
J. T. Hammond. 
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BUILDING AND LOAN ASSOCIATIONS. 



NORTHVILLE LOAN AND BUILDING ASSOCIATION. 

NORTH VI LLE, MICHIGAN. 

James A. Dubuar, President. Irvin E. Van Atta, Secretary. 

Incorporated January 20, 1889. 

Statement for the year ending June 30. 1907. 
Filed with Secretary of State, August 28, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Asaeta. 

Cash on hand 11.489 21 

Loans on mortgage security 17,550 00 

LoaOB on stock security 

Furniture and fixtures 

Stationery and supplies 22 00 

Real estate 

Land contracts 

Delinquent interest and premium 179 85 

Delinquent duea 336 18 

Insurance and taxes due from borrowers 41 06 

Accounts receivable ^ 

Totalaasets 119.618 22 



Liabilities. 

Capital due* credited stockholders 115,515 90 

Total dividends credited • 

Undivided profiU 2,856 24 

Contingent undivided profits 170 85 

Contingent capital dues 335 18 

Advance capital dues 79 63 

Advance interest and premium 

Unearned premium 

Matured Bt«>ck tmi>aid ^. 

Due borruMcra 

Contingent or reaerve fund 651 42 

Bills payable 

Total liabiUties 119,618 22 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Gash on hand June 30, 1906 1731 38 

Dues on stock 6,273 05 

Ixvuis on mortgage secioity repaid 800 00 

lioans on stock security repaid 

Interest 959 30 

Premium 440 56 

Finee 3 75 

Rents 50 50 

Real estate sold 760 00 

Interest on bank deposits 

Insurance and taxes njtnld 12 89 

Transfer and withdrawal fees 

Pass-books and membership fees 23 21 

BiUs and accounts payable 100 00 

Land contracts 

Totolreceipts 19,144 04 



Disbursements. 

Loans on mortgage security $4,200 00 

Loans on stock spcurity 

Withdrawals of stock 2,828 25 

Interest or profits on withdrawals 734 68 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock ^ 

Expenses for salaries 167 00 

Expenses for other purpcwes 65 92 

Insurance and taxes paid for borrowers 29 IS 

Real estate 

Bills and accounts payable 100 60 

Interest 25 

Land contracts 

Books and supplies 30 20 

Cush on hand June 30, 1907 1.489 21 

Total disbursements 99,144 64 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dtrideiids od stock 

Intoeat or profits on wHbdmwab . . . 
iBterert or profits on matured •took. 

IntntEt on Dilb payable 

Expenses for sabries 



Expenses for other piirpoaes 

Boob and supplies 

Tnoslerred to eontineeot or reserve fund. 
Bfliance Jane 30. 1907 



ToUl. 



1734 68 



25 
167 00 

65 92 

13 20 

67 00 

2.866 24 

13.904 20 



Balance June 30, 1906. . . 

Interest 

Prenuum 

Fines 

Interest on bank deposits. 



Transfer and withdrawal fees 

Pass-books and membership fees. 
Rents 



Total. 



12.426 97 

960 30 

440 66 

3 76 



23 21 
50 60 



13,901 29 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In forw June 30. 1006 665* 

l«Kd during the year 315 980i 

Lm: 

Matured during the year 

Ketimi during the >'e»r 

Withdnwn during the year 78 

Otherwise eliminated 78 

ToUl in force June 30. 1907 902* 

Membership. 

IsToting members 80 

Bonowing members 31 

Total memberahip. June 30, 1907 Ill 



Loans. 

In force June 30, 1906 $14,150 00 

Made during the year 4.200 00 118,350 00 

IjSSSI 

Repaid during the year. . . . 3800 00 

Cancelled during the year 800 00 

In force June 30. 1907 S17 660 00 

Largest loan |1.20OtK) 

Smallest loan 200 00 

Average of loans 501 42 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. ... 7 1-10% 

FlsD of premium Installment 

Pl»n of association Seriil 

Rate of interest charged borrower 6% 



Authorized capital stock 3500,000 00 

Capital stock in force June 30, 1907 90,250 00 

Par value of shares 100 00 

Dues per share per week ^ 12* 

Membership fee per share i 05 



BOARD OF DIRECTORS. 



hvaa \. Dubuar. 
Eli K. Simonds. 
Irvia £ Van Atta. 
Frank A. Miller. 



9 



Clement C. Ycrkes. 
Frank S. NeaL 
Milo N. Johnson. 
Spencer Clark. 



Roy G. dark. 
Barton A. Wheeler. 
Wm. H. CAttermole. 
Qins. A. Sessions. 
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BUILDING AND LOAN ASSOCIATIONS. 



Qeirit J. Diekema, President. 



OTTAWA COUNTY BUILDING AND LOAN ASSOCIATION. 

HOLLAND, MICHIGAN. 



Louise M. Thurber, Secretary. 



Incorporated May 18, 1888. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, August 28. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaseta. 

Gash on band 179 59 

Loans on mortKase security 46,t50 00 

Loons on stock security 

Furniture and fixtures 150 00 

stationery and supplies 

Real estate 900 00 

Land contracts 3,ia>9 bb 

Delinquent interest and premium 241 8b 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

I>>talas8ets «1,311 U 



Liabilities. 

Capital dues credited stuekholden. . . 

Ictal dividends credited 

Lndivioed prolita 

Contingent undivided profits 

Cuntin^ent capital dues 

Advance capital dues 

Advance inteiest and premium 

L neamed premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



S32,800 85 
9,453 02 

241 86 



8,596 28 



219 00 



t5J,311 11 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Hecdpta. 



Cash on hand June 30, 1906 

Dues on stock 

Loans on mortjcage security repaid. 

Loans on stock security repaid 

Interest 



Premium 

Fines 

Rents 

Real estate told 

Interest on bank deposits. 



Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-h'raks and membership fees, and semi^an* 

nual dues 

Bills and accounts payable 

Land contracts 

Total receipts. 



11,294 30 

10,257 45 

7,300 00 

"'2i8S2'7i 



12 25 
54 00 



106 94 



115 82 

1,500 00 

671 18 

124,194 65 



Disbursements. 



Loans on naortgage security 

Ixans on Bt<:ck security 

Withdrawals of stock 

Interest or profits on withdrawals. 
Matured stock 



Profits on matured stock 

Interest on advance paid sIocIe. 

Retired st« ck 

Elxpenaes for salaries 

Expenses for other purposes . . . , 



Insurance and taxes paid for borrowen. 

Real estate 

Bills and accounts payable 

Interest 

Ijind contracti 

Cash on hand June 30, 1907 



Total disborsementa. 



$6,950 00 

i6,"266'67 
1.440 91 



750 00 

154 25 

15 45 

112 50 

4,300 00 

155 28 

79» 

$24.194 65 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



Dividends on stock 

iDtnvst or profits oa withdrawals . . ., 
Intereit or profits on matured stock i 

IntereA on bills payable 

Expenaes for salaries 

LTpen^es for other purposes 

Resen-efund 

fidaace Jane 30. 1907 

Total 



12,143 27 



185 28 
760 00 

154 25 
22 00 



13,254 80 



Balance June 30, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Paas-books and membership fees, and semi- 
annual dues 

Rents 

Interest on knd contracts 

Total 



$2,882 71 
12*25 



115 82 

54 XX) 

190 02 



$3.254 80 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

h force June 30. 1906 1.750 

famed during the year 155 1,914 



Los: 
Matured durinf tiie year — 

Rrtiied during the year 

Withdrawn during the year. 
Otherwise eliminated 



281 



281 



Total in force June 30, 1907 1 ,633 

Membership. 



Irrestang memberB. 
Borrowiag members 



145 
85 



Total membership. June 30. 1907. 



230 



Loans. 



In force June 30. 1906. 
Made during the year. 



Leas: 
Repaid during the year. . . 
Cancelled during the year. 



In forre June 30, 1907. 



Lergest loan . . 
Smallest loan. 



Average of loans. 



$48.560 00 
6,960 00 



$8.850 00 



$55,600 00 



8,860 00 



$46,650 00 



$2.600 00 
60 00 

600 00 



MISCELLANEOUS INFORMATION. 



F'^eclonres during the year 

E&ie per Knt dividend or eamtnff for year. 

Fkn of pnraiiim 

Fka of aaBDciatJDn 

Bite uf interest charged borrower 



None 

5% 

None 

Pernoanent 

6i% 



Authoriied capital stock $1,000,000 00 

Capital stock in force June 30. 1907 163. 300 00 

Par value of shares 100 00 

Dues per share per every two weeks 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



JdiaW. 
Gisrve W. Browning. 
Hsman Damson. 
Gorit J. Diekcma. 



Arthur D. Goodrich. 
Rudolph H. Habermann. 
Nicholas Pnikken. 
Charles A. Stevenson. 



Dirk J. Te Roller. 
Lotiiae M. Thurber. 
George J. Van Duren. 
Cornelius Ver Schure. 
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BUILDING AND LOAN ASSOCIATIONS. 



Henry Kohlhepp, President. 



PENINSULAR BUILDING AND LOAN ASSOCIATION. 
GRAND RAPIDS. MICHIGAN. 



Claude R. Buchanan, Secretary. 



Incorporated April 4. 1889. 

Statement for the year ending June 30, 1007. 

Filed with Secretary of State, September 9, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



AoMta. 

Caahonland.... I3,7R2 82 

Loans on mortgtige flecurity 11,400 00 

I/)ans on stock aocurity 1 ,056 00 

Furniture and fixtures 284 68 

Stationery and supplies 141 00 

Real esUte 200 00 

Land contracts 16,080 66 

Delinquent interest and premium 237 78 

Delinquent dues 363 60 

Insurance and taxes due from borrowers 2(i5 10 

Accounts receivable 386 28 

Total assets $34,197 92 



Liabilities. 

Capital dues credited stockholders $32, 182 65 

Total dixidends credited 1.20045 

Undivided profits 

Contingent undivided profits 237 78 

Contingent capital dues db3 £0 

Advance capital dues 204 44 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities $34,197 92 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30. 1906 1967 14 

Duesonst^xik 11.087 49 

Loans on nwrtgagc sccuiity repaid 2, 350 00 

Loans on stock security repaid 1 . 736 00 

Interest 1,561 71 

Premiiun 8 CO 

Fines 

Rents 271 20 

Real estate sold §.500 00 

Interest on bank de[K)8it8 

Insurance and taxes repaid 1154 

Transfer and withdrawal fees 

Pass-kioks and mcmterehip fees 

Bills and accounts pavable 

Land contracts 2.525 28 

Totalreceipta 126,018 96 



Disbunementa 

Loans on mortgage security $850 00 

Loans on slock security 1 ,229 W 

Withdrawjils of stock 11 ,001 92 

Interest or profits on withdrawals 397 41 

Matured stock 5,629 93 

Profits on matured stuck 964 si 

Interest on advnnee fiaid stork 327 Is 

Retired 8l««ek 

Expenses for sKiluries 675 nO 

Expenses for other purposes 407 79 

Insuninee and taxes paid for borrowers 20 39 

Real estate 732 71 

Bills and accounts payable 

Interest 

I And contracts 

Cash on hand June 30, 1907 3.782 82 

Totil disbursements 126,018 96 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



DiTideBdi on stock $331 44 

iRtereflt or profits on vithdrawak 397 41 

iBtont or profits on matured stock 964 81 

IvtcTBBt on biDi payable 

Eipenaes for salaries 076 00 

Experars for other purposes 407 79 

Red CKUte expense 732 71 

lotereat on advance paid stock 327 18 

Balance June 30, 1907 

Total $3,836 34 



Balance June 30, 1906 

Interest 

Premium 

Rnes 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membenhip fees. 

Rents 

Ph}fits on stock 

Profit on real estate 

Interest accrued 

Total 



$1.M1 71 
8 60 



10 33 



271 20 

1.246 72 

fiOOOO 

237 78 

$3.836 34 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Sluues. 

lo faf«e June 30. 1006 2,470 

bsoed dorinc the year 220 2,690 



Leas: 
X attired during the year . . ■ . 

Retired during the )-ear 

Tllthdnwn during the year. 
OchomisB eliminated 



80 
652 



732 



Total in forve June 30, 1907 1 . 9&X 

Memberriiip. 



iBTcstiDg members . . 
Bon«viBg members . 



191 
28 



Total membership. June 30, 1907. 



219 



Loans. 



In force June 30, 1906. 
Made during the year. . 



Idem: 
Repaid during the year. . . 
Cancelled during the year. 



$14,513 00 
2.079 00 



$4,136 00 



In force June 30, 1907. 



Largest loan . . 
Smallest ban. 



Average of loans, realty, $950.00 stock. 



MISCELLANEOUS INFORMATION. 



$16,592 00 



4.136 00 
$12,456 00 



$3,000 00 
500 

58 66 



Forecbsarce during the year 

Rate per eent dividend or enrn^ngi for year. 

Plan of preminm 

Fhn of association 

Rate of interest charged bonowcr 



None 

4% 

Instiillroent 

Pernwnent 

6.24% 



Authorized rapital stock $2,000,000 00 

Cnpitnl stnck in force June 30, 1907 195,800 00 

Par value of shnres 100 00 

Dues per share per week und month 20 

Membership fee per share None 



BOARD OF DIRECTORS. 



Henry Kohlhcpp. 
fnnkhn D. Eddy. 
Benry L Adiii. 



G. R. Buchanan. 
J. A. Verkerke. 
M. P. Thiele. 



H. O. Robertson. 
F. B. Miller. 
J. Harvey Innis. 
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BUILDING AND LOAN ASSOCIATIONS. 



Geo. V. Allen, President. 



PENINSULAR BUILDING AND LOAN ASSOCIATION NO. 2. 

JACKSON, MICHIGAN. 



W. E. Shelden, Secretary. 



Incorporated September 5, 1891. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State. July 10, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Atneta. 

Cash on hand 

Loaoa on mortKHge security 1 •« ., ^|<, m^ 

Loans on stock aecurity / •i«'.oi- ^ 

Furniture and fixtures 292 00 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets v $147,904 50 



Liabilities. 

Capitil dues credited stockholders |110 , 672 20 

Total dividends credited 

rndivided profits 20,010 54 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 510 00 

Advance interest and premium 79 21 

Unearned premium 

Matured BUx;k unpaid 

Due borrowers 

Contingent or reserve fimd 898 96 

Bills payable 15,734 19 

Total liabilities $147,904 50 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cosh on hand June 30, 1906 

Dues on stock $40,489 01 

Loans on mortfcage security repaid 35, 125 00 

Loans on stock security repaid 

Interest 9,289 49 

Premium 1,197 58 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and memberehlp fees 100 00 

Bills and accounts payable 16,734 19 

liand contracts 

Total receipts $102,936 27 



Disbursements. 

Overdrtift July 1. 1906 $4.743 58 

I/}flns on mortg:igc security 32, 125 00 

Ijo&nB on stock security 

Withdrawals of stock 25,320 67 

Interest or profits on withdrawals 2 , 473 34 

Matured stock 27,853 67 

Profits on matured stock 7,523 15 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 878 25 

Expenses for other purposes 277 81 

1 nsiirance and taxes paid for borrowen 120 10 

Real estate 

Bills and account* payable 1 .000 00 

Intcn»t 619 75 

l.and contract£ 

Total disbursements $102,035 27 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Kvidends on stock 

latcrest or jnofits on withdrawals 12.473 34 

Intflnt or profits on matured stock 7,523 15 

latenst on hilb payable 619 75 

Expenses for salaries 878 25 

Expenses lor other purposes 267 81 

Insuiao^^ and taxes 120 10 

R«enre fund 87 00 

Bobxxe Jane 30, 1907 20.010 64 

Total •. 131,979 94 



Balance June 30. 1906 121.392 87 

Interest 9,289 49 

Premium 1.197 68 

Fines 

Interest on bank deposits 

TVansfer and withdrawal fen 

Pass-books and memberehip fees 100 00 

Rents 

Total $31.979 94 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force Jane 30, 1906 3,231 

Iswd during the year 1,125 4,356 

Uas: 

Matured during tiie year 283 

Retiml during the year 

withdrawn during the year 919 

Otbenrise eliminated 1.202 

Totalin force June 30. 1907 3.154 

Membership. 

Investing members 365 

Borrowing members 196 

Total membership, June 30. 1907 563 



Loana. 

In force June 30. 1906.. 1150,612 50 

Hade during the year 32. 125 00 $182,737 50 

— ~^— ^— — • 
Leas: 

Repaid during the year. ... $35. 125 00 

Cancelled during the j-ear >. 36.125 00 

In force June 30, 1907 $147.612 50 

Largest loan $4,000 00 

Smallest loan 125 00 

Average of kuins 750 09 



MISCELLANEOUS INFORMATION. 



Forerlosares during the year None 

Kate per cent dividend .or eanxingi for 3rear.... 7% 

Pha of premium InstaUment 

Flan of assoeiatioD Serial 

R&te of interest charged borrower 6.24% 



Authorired capita] stock $500,000 00 

Capital stock in force June 30. 1907 394.250 00 

Par value of shares 125 OO 

Dues per share per week 26 

Membership fee per share 10 



BOARD OF DIRECTORS. 



a v. Allen. 
A. W. Piekett 
W. E. I^ielden. 
R-AReeee. 
Chas. A De Land. 



H. J. Peters. 
W. G. Cooper. 
W. L. Brooks. 
Theo. Scott 
H. 0. JewelL 



R. G. Simpson. 
Jno. Dyera. 
F. 0. Leever. 
E. E StockweH 
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BUILDING AND LOAN ASSOCIATIONS. 



Ferris S. Fitch, President. 



PEOPLE'S LOAN AND INVESTMENT COMPANY. 
PONTIAC. MICHIGAN. 



Elmer R. Webster, Secretary. 
Incorporated November 13, 1804. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, August 31, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



ASKtt. 



Ouhonhand 

Loans on niortgaive security. 

Loans on stock seetirity 

Furniture and fixtures 

Btationery and supplies 



RealesUte 

Land oontraettf 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers- 



Accounts receivable. 



Total assets. 



11,070 43 

34.427 00 

493 62 



693 52 

3,103 94 

160 43 

182 66 



940.131 40 



Uabilitiea 



Gspital dues credited aioekholder«. 

Total dividends credited 

Undivided profits 

Continsent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance intesvst and premium. 

U nearaed premium 

Matured stock unpaid 

Due borroiren 



Oontingent or 
Bills paj'able. 



fund. 



Total liabilities. 



936.867 81 
2.430 60 


160 43 
182 56 










800 00 




940,131 40 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Gosh on hand June 30. 1906 

Dues on stock 

Loans on mortgage security repnid . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdraim fees 

Pas84)ooks and n(eml)etship fees 

Bills and accounts payable 

Land contracts 

Total receipts 



92.655 06 

2,897 34 

6,217 00 

133 80 

4.180 62 

133 67 


25 86 
1.000 00 


5 25 
1 00 




1.045 47 



918.223 06 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurunce and taxes paid for borrowers. 

Real estate 

Hills and accounts payable 

Interest 

I^nd contracts 

Cash on hand June 30, 1907 

Total disbursements 



13.425 00 
172 32 

6.321 23 
594 98 

3,141 78 



1,558 22 




125 00 
172 21 


53 10 

813 79 


1,775 00 
1.070 43 



918.228 06 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiiidendB on stock 

lotenst or jnofita on withdniwaJs . . . 
IvUreat » profits on matured stock. 

iDtcrait on hOk payable 

Expesses fbrnlaries 

EnKMBi for other purposes 

latpsyaUe 

fidkncc June 30. 1907 

Total 



1653 40 
1.398 42 

125 00 

172 21 
1.578 96 
2.930 00 



I6.7&8fi0 



Balance June 30. 1906 

Interest 

IVemium 

Fhies 

Interest on bank deposits 

Transfer and withdrawal fees — 
PnsB-books and membership fee? . 

Rents 

Insurance and taxes repaid 

Total 



12,486 20 

4.108 62 

133 67 



1 00 

26*86 

626 

$6.768 60 



STATEflENT OF SHARES, LOANS AND MEMBERSHIP. 



SharesL 



In iant June 30, 1906. 
]m»d during the year. 



Lw: 
Matured during the year. ... 

Retired during the year 

^ ithdrawB during the year . . , 
Otherwise eliminated 



Total In forte June 30. 1907 

Membership. 



Invcstinf m r n heis . . 
•vnoTisic members . 



Total membenhip. June 30, 1907. 



921 
66 



47 
64 



987 



111 
876 



141 
36 

176 



Loans. 



In force June 30, 1906. 
Made during the yesr. . 



Repaid during the year. . . 
Cancelled during the }'ear. 



In force June 30, 1007. 



Largest loan . , 
Smallest loan . 



Average of loans. 



137.674 00 
3.607 32 



16.360 80 



$41,271 32 



6.360 80 
S34.920 52 



S7.000 00 
30 00 

1.000 00 



MISCELLANEOUS INFORMATION. 



frnekmats during the year 

R*t« per eent dividend or eamingi for year. 

Fba of premium 

Flu of asBoctetion 

Rtte of interest charged borrower 



None 

6% 

Installment 

Permanent 



.\uthoriied capital stork $300,000 00 

Cupitnl stock in force June 30, 1907 87.600 00 

Par value of shares 100 00 

Dues per share per month Any amount 

Membership fee per share 1 00 



BOARD OF DIRECTORS. 



Fcrrii K Ktrh. Joseph S. StockwelL D. Judson Hnmmond. Peter fietsing. 

10 



Elmer R. Webster. 
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BtJlLDING AND LOAN ASSOCIATIONS. 



WiUiam W. Warner. President. 



PEOPLE'S BUILDING AND LOAN ASSOCIATION. 
SAGINAW, MICHIGAN. 



George J. Little, Secretary. 



Incorporated May, 1887. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, September 14, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



Aasetfl. 

Caah on hand S28,776 07 

Loans on mnrtRii^ Security 298.20000 

Loans on stock security 5,950 00 

Furniture and fixtures 236 10 

Stationery and stippUos 115 7G 

RcalesUte 4,238 36 

I^nd contracts 33,563 62 

Delinquent interest and premium 2,64098 

Delinquent dues 

Insurance and taxes due from borron'ers 751 00 

Accounts receivable 

Total anets $374,471 83 



Liabilities. 

Capital dties and dividends credited stock- 

holdera. installment 

Dues and dividends credited, advance paid. . 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues '. 

.Advance interest and premium 

Unearned premium 

Mntunxi stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$314,065 60 

37.315 21 

10.374 73 

2.640 9S 



5.430 22 
4.636 19 



1874.471 83 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30. 1906 14,318 28 

Dues on stock 95,709 80 

Loans on mortgage security repaid 56,256 40 

Loans on stock security re|)aid 3,950 00 

i?Sn;::;:::::;::;::::::;:;::::::::::} ^7.978 20 

Finea 47 61 

Rents 38 12 

Real estate sold 

Interest on bank deposits 398 12 

Insurance and taxes repaid 309 85 

Transfer and withdravi-al fees 

Pass-books and membership fees 381 75 

Bills and aceounta pa>'able 

lAnd contracts 7,274 14 

Real estate sold 1.800 00 

Total receipts $188,462 27 



Disbursements. 

Loans on mortgage security 

Loans on stock security *. 

Withdrawals of stock 

Interest or profits on i«ithdrawala 

Maturwl stock 

I'rofits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate, expense ^. . . 

Bills and accounts imyable '. . . 

Interest 

Land contracts 

Auditing committee expense 

Inspector expense 

Advertising expense 

Cash on hand June 30, 1907 

Total disbursements 



$80.069 27 

1.900 00 

71.100 80 



2.033 50 

924 27 

1,472 67 

456 78 



1.517 92 
90 00 

550 

115 49 

28.776 07 

$188,462 r 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dirideodfl on stock $19,059 27 

Interest or profits on withdrawab 

Intcttst or profits on matured stock 

iDterest on biUs t»yable 

Exjcnses for salaries 2,033 50 

Expeoses for other purposes 1,185 26 

ContinipBnt f und 297 28 

Uod contracts 10 90 

Real esUte expense 418 94 

Kttl estate Joss 50 00 

Balance June 30, 1907 10,874 73 

Total 133,429 94 



Balance June 30, 1906 19,466 30 

i?^;;;;;;;;:::::::::::::::::::::::} 20'«4 37 

Fines 162 10 

Interest on bank deposits 398 12 

Transfer fees \ qqi 71; 

Membership fees J ^' ^® 

Rents 

Real estate 88 68 

Advance paid stock 49 32 

Interest, land contracts 2,337 96 

Total $33,429 94 



STATEMENT OF SHARED, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30, 1906 / 11,210 

Isued during the j-ear 2,204 13,414 



l£98: 

llatured during the year 

Retired during the \^n 

Widtdiawn during the j-ear 1,230 

Otherwise eliminated 32 1,262 

Total in forw June 30, 1907 12,152 

Membership. 



lavestiog members . . 
BncToving members . 



738 
531 



Total membership, June 30. 1907 1,314 



Loans. 

In force June 30, 1906 $277,548 00 

Made during the year 81.9t9 27 

Leas: 
Repaid during the year .... $60,806 49 
Cancelled during the year 



$259,517 27 



60,806 49 



In force June 30, 1907 $298,710 78 



Largest loan . . 
Smallest loan. 



$6,000 00 
56 00 



Average of loans. 



MISCELLANEOUS INFORMATION. 



Foreebsures during the >'ear , 

R&te per cent dividend or eamingB for year. 

Plan of premium 

Flan of association 

Rate of interest charged borrower 



None 
6J% 



Permanent 
7% 



Authorized capital stock 

Capital stock in force June 80, 1907. 

Par value of shares 

Dues per share per week 

Membership fee per shore 



$5,000,000 00 

1,215.200 00 

100 00 

12} and 26 

26 



BOARD OF DIRECTORS. 



Donald Henderson. 
Wnker J. Lamson. 
Gcnr«e J. little. 
WiQiam McBeth. 
QttiUT W. Meyer. 



vV. 0. Miles. 
John Parth. 
Alfred H. Perrin. 
John Popp. 
Delbert & PhilL 



Mattias Reinert 
Liidwig Schwemer. 
William W. Warner. 
Stephen Winkler. 
¥nd Zahner. 
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BUILrDING AND LOAN ASSOCIATIONS. 



PERMANENT BUILDING, LOAN AND SAVINGS ASSOCIATION. 

BIG RAPIDS, MICHIGAN. 

W. T. Dodge, President. D. C. Morrill. Secretary. 

Incorporated November 22, 1894. 

Statement for the year ending June 30, 1907. 

Hied with Secretary of State, July 8. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



.Aflseta. 

Goahonhand $1,013 64 

Loans on mortgage iecurity 89,200 00 

]x>Ana on stock ansurity 1,623 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 176 90 

Delinquent dues 246 42 

Insurance and taxes due from borrowers 8 15 

Accounts receivable 

Total assets '902.268 01 



Lialnlities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers * 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$69.220 22 

13.239 S3 

2.166 72 

176 90 

246 42 

4,661 27 
189 30 

* i.wooo 



565 35 



$92.268 01 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 $6, 196 26 

Dues on stock 33.129 80 

Loans on mortgage security repaid 19,700 00 

IxMiu on stock security rei)aid 5,209 93 

Interest 5,529 65 

Premium 1 ,801 83 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdraival fees 4 30 

Pass-books and membership fees 439 75 

Bills and accounts payable 

Land contracts 

Dividends forfeited 1 28 

Total receipts $72,012 80 



Disbursements. 

Loans on mortgage security 

Loans vn stock security 

Withdrawals of stock 

Interest or profits on withdrawals 

Matured stock 

Profits on mtitured stock 

Interest on advance paid stock 

Retired stock 

Expenses for snhries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real cstnte 

Bills and accounts paj'able 

Interest 

I^nd contracts 

Commiasion paid for sale of stock 

Interest rebated 

Premium rebated 

Cash on hand June 80, 1907 

Total disbursements 



$27,500 00 

3.684 75 

13,053 42 

2.223 09 

17,348 41 

6.134 76 


6S5 00 

263 58 



8 15 



90 75 

639 

96 

1,013 54 

$72,012 80 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividends on itoek 16.027 12 

Intcfcit or profitfl on withdrawiilB ! ji^ 
loterot or profits on matured stock | ^^ 

Interest on bjlb payable 

Fb^wnsesforstlwieB 686 00 

Expenses for other purposes 263 58 

Commisrion paid for sale of stock 90 75 

laterest rebated 6 39 

Premium rebated 96 

Trusfened to reserve fund 67 29 

Kalanee June 30. 1907 2 . 358 02 

Total S9.499 11 



Balance June 30, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrsMral fees 

Pass-books and membership fees. 

Rents 

Dividends forfeited 

Total 



S1.722 80 
5,529 66 
1.801 83 



4 30 
439 75 



1 28 



90.499 U 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In force June 30. 1906 2,637 

Issued during the >-ear 890 3,527 



Less: 

Matured during the year 

Retired during the year 

Withdrawn during the year. 
Otherwise eliminated 



225 
460 



685 



Totalin force Jime 30, lflto7 2,842 

Membcnhip. 



Investing members . . 
Bi>iTowing members . 



Total membenhip, June 30. 1907. 



274 
173 

447 



Loans. 



In force June 30, 1906. 
Made during the year. 



Less: 
Rcfiaid diving the year. . . 
Cancelled during the year. 

In force June 30, 1907. . 



Largest loan . 
Smallest h&n . 



Average of loans. 



1187,248 18 
31,184 75 



824.909 93 
2.700 00 



1118.432 93 



27.609 93 
190.823 00 



S2.400 00 
100 00 

500 00 



MISCELLANEOUS INFORMATION. 



fbnclosures during the yev 

Rate per cent dividend or eamin0i for year. 

Plan of prejnium 

Plan of asB)ciation 

Rate of interest charged borrower 



None 

'C 

InstnQnient 
Permanent 



Authorized rnpital stock $500,000 00 

CapiUl stock in force June 30, 1907 2^4 . 300 00 

Par value of shares 100 00 

Dues per share ppr week 26 

Mem^wrshij) fee per share 50 



BOARD OF DIRECTORS. 



W. F. Dodge. 
W. T. Jones. 
U C. MorrilL 



W. F* Darrah. 
A. W. Kennett. 
0. MasKlink. 



Geo. N'. Hevjer. 
G. F. Fairman. 
G. A Wright. 
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BUILDING AND LOAN ASSOCIATIONS. 



PETOSKEY PERMANENT SAVINGS. LOAN AND BUILDING ASSOCIATION. 

PETOSKEY. MICHIGAN. 



E. L. Rose, President. 



P. B. Wachtel, Secretary. 



Incorporated June 25, 1801. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, August 31, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aareto.* 

Guh 00 hand 9767 22 

Loana on mortgage aecurity 4,770 00 

Loana on atock aecurity 

Furniture and fixtures 

Stationery and auppliea 

Realeatate 2,400 00 

Land contraeta 1 ,S0O 00 

Delinquent interest and premium 848 00 

Delinquent duea 

Inaurance and taxea due from borrowers 

Acoounta receivable 

Total aaaeta $10,685 22 



liabilitiea. 

Gnpital duea credited atockhoMcra 10,602 43 

Total dividends credited 

Undivided profits 982 79 

Cbntingent undivided profita 

Contingent capital duea 

Advance capital duea 

Advance interest and premium 

Unearned premium 

Matured atock unpaid 

Dueborrowera 

Contingent or reaerve fund 

Billa payable 

Total liabilitiea $10,585 22 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Caah on hand June 30, 1006 

Dueaonatcck 

Loana on mortgage aecurity repaid. . , 

Loana on atock aecurity repaid 

Intereat 

Premium 

Finea 

Rents 

Real estate sold 

Interest on bank deponta 

Insurance and taxes repaid 

Transfer and withdrawal fees 

PasB-b(xiks and membership fc 
Bilk and accounts payable .... 
lAnd contracts 

Total receipts 



• Disbursements. 

Loans on mortgage security 

Loana on atock aecurity 

Wlthdrawala of atock 

Interest or profita on withdrawala 

Matured atock 

Profit on matured atock 

Interest on advance i»aid atock 

Retired atock 

Kxpenaea for aalariea 

Expenaea for other purpoaes 

Inaurance and taxea paid for borrower!. 

Real estate 

Bills and accounta payable 

Interest 

Land contraeta 

Total diaburacroenta 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DivideiMb on stock 

Intcfcrt or profits on withdrawals. . . 
lateresi or profits on matured stock. 

Interest on bills payable 

EqienaeB for salariea 

'Espama for other purposes 

hahnce June 90. 1907 

Total 



Balance June 90, 1906 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 
Rents 

Total 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Sharea. 

la fane Jane 90, 1906 

laned daring the year 

Leas: 

Matured during the year 

Retired daring the year 

Withdrawn during the year 

Otherwise diminated 

Total in force June 90. 1907 

Membership. 

IsTesting members 

Bonowing members 

Total membeiahip, June 90. 1907. 



Loans. 



In force June 90, 1906. 
Made during the year. 



Less: 
Repaid during the year. . . 
Cancelled during the year. 
In force June 90. 1907.. 



Largest loan . , 
Sinallest loan. 



Average of loans. 



MISCELLANEOUS INFORMATION. 



Fbreelosarea during the year 

Hale per eent dividend or eaminipi for year . 

Plan of premium 

Fho of aasoeia^n 

Bate of interest charged borrower 



.Authorised capital stock 

Capital stock in force June 90, 1907. 

Par value of shares 

Dues per share 

Membership fee per share 



BOARD OF DIRECTORS. 



E.LROM. 
laBain. 
A P. Roeh. 



Benj. Bain, 
a RosenthsL 
J. Henry Atkin. 



P. B. Wachtel 
G. W. Bump. 



XoTK. — fynee filing the above report this association has completed liquidation which has been in proceM for the psat three 
yean, and has terminated its organisation. 
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BUILDIKG AND LOAN ASSOCIATIONS. 



B. F. Earl, President. 



PROSPERITY BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 



C. £. Smith. Secretary. 



Incorporated March 5. 1902. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State August 3, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



AflWts. 

Cash on hand 11,186 62 

Loans on mortgagie security 115,800 00 

Loans on stock security 4,t00 00 

Furniture and fixtures 

Stationery Jind supplies 

Keal estate 

Land contracts 

Delinquent interest and premium \ . ^jq . - 

Delinquent dues * / *•*** " 

Insurance and taxes due from borrowers 

Accounts receivable 

Totalassets $123,034 63 



Iiialnlities. 

Capital dues credited stocldiolders 192,299 00 

Total di\idends credited 

Undivided profits 22,670 64 

Contingent undivided profits \ i 4« ii 

Contingent capital dues / •"* 

Advance capital dues 

Advance interest and premium 

Vneamed premium 4,S16 & 

Matured stock unpaid 

Due bormwers 1,800 00 

Contingent or reserve fund 

Bills pnynble 

Total liabilities $123,034 63 



RECKIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 

Dues on 8l^)ck 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Pines 

Rents 

Real estiite sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pasb-lxjoks and nieml)er8hip fees 

Hilb and accounts payable 

Land contracts ^ . 

Ousrterly assessments 

Due borrowers 

Total receipts 



$627 47 

17.600 00 

3,000 00 

6, 287 66 

846 00 
119 56 



2 26 



602 03 
1,800 00 

$30,974 31 



Disbursements. 

Loans on mortgage security 

Ijuans on stock security 

Withdrawals of stock 1 

Interest or profits on withdrawals / 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Hetire<l stock 

Kxrenscs for stilnries 

Exi>etu4es for other purposes 

Insurance and taxes paid for borrowers 

Heal estate 

liilLj and accounts payable 

Interest 

Land contracts 

Paid due borrowers 

Cash on hand June 30. 1907 

Total disbursements 



$24.200 00 
3.600 00 

957 74 



360 00 
152 05 



618 00 
1.186 52 



$30,974 31 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiTidaxis on stock 

Interest or pmfita on withdrawab Sd02 24 

lotavflt or profita on matuied stock 

Interest on biUs pj«)ubie 

Expenaw for wLuies 960 00 

Expenses ibr other purpooefl 152 05 

BskneeJiuw 30. 1907 22,670 64 

Totai 123 . 484 93 



Balance June 30. 1006 

Interest 

Premium 

Fines 

Interest on bnnk deposits 

Transfer and withdrawal fees 

Pass-books and memfaenhip fees. 

Rents 

V^uarterly 

Total. 



$15,468 22 

6.287 00 

1,005 87 

119 56 



2 25 



602 03 
123,484 93 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30. 1906. 
Ismed daring the year. 



2,977 



2,977 



Matured during the year — 
Retired during the year. . . . . 
'Withdrawn during the year. 
Otherwise eliminated 



23 



23 



Total in force June 30, 1907 

Membership. 



Innsting memhers . . 
fionowmg members. 



Total raemliersfaip. June 30, 1907. 



2,954 



154 
143 

297 



Loans. 



In force June 30. 1906. 
Made during the year. , 



Less: 
Repaid during the year. . . 
Cancelled during the year. 



195.700 00 
27.700 00 



$3.000 00 



$123,400 00 



3.000 00 



In force June 30. 1907 $120,400 00 



Largest kan . , 
Smallest loan. 



Average of loans. 



$8,600 00 
100 00 

500 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 

Rate per cent dividend or eaminga for year. . . 

Plan irf premium 

Plan of aasorifttion 

Rate of interest charged borrower 



None 

About 8% 

Gross 

Terminatinic 

6% 



Authorized citplUil stock $300,000 00 

Capital stock in force June 30. 1907 295,400 00 

Par value of shares 100 00 

Dues per share per month 50 

Mpynhcrship fee per share None 



BOARD OF DIRECTORS. 



B.F. EarL 
Geo.£ Flowvr. 
flco. E.CofelL 



11 



C. & White. 
L. C. Griffin. 
F. C. Schmidt. 



C. R. Smith. 
W. W. Newman. 
C. £. Smith. 
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BUILDING AND LOAN ASSOCIATIONS. 



Charles Wellman, President. 



PORT HURON LOAN AND BUILDING ASSOCIATION. 
PORT HURON. MICHIGAN. 



T. A. Goulden, Secretar>'. 



Incorporated April 19, 1888. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of State, August 9, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



AflBeta 

Cuhonhand ^.038 67 

Loans on mi*rtgBfle iecuiity 2a0,<f95 46 

Loans on stock security 1,125 00 

Furniture and fixtures 

Stationery and supplies ,. 

Real estate 2,067 62 

Land cuntracts 4,000 00 

Delinquent interest and premium 88b 57 

Delinquent dues ; . . 

Insurance and taxes due from borrowers 39 59 

Accounts receivable 

ToUlasMts 1241,552 81 



liabilitiea 

Capital dues credited stocldioldets \ 

Total dividends credited / 

tndivined prufita 

Continisent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

I'ncamMi premium 

Matured stcck unpaid 

Due borrowers 

Contingent or reserve fund 

BiUs payable ' 

Reserved for dividends payable in cash. . . . 

Total liabilities 



1219.866 45 

406 28 
88b 57 



5.820 64 

9.000 00 

6,000 00 

4bOi(7 

<241.552 81 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30, 1906 127,727 62 

Dues on stock 38,833 42 

Loans on mortgage security repaid 20,932 65 

Loans on stock security repaid 325 00 

Interest 12,3b3 81 

Premium 

Fines 

Rents 

Real esUte sold 

Interest on bank deposits 150 00 

Insurance and taxes repaid 83 50 

Transfer and withdrawal fees 

Fiiss-books and membership fees 238 25 

Bills and accounts payable 5,000 00 

Land contracts 

Total receipts 1105.604 25 



Disbursementa 



Loans on mortgage seeurity 

Loans un st<ck security 

Withdrawals of stusk 

Interest or pn.fits on withdrawals. 

Matured sU ck 

Fnfits on matured stock 



Interest on advance paid stock 

Retired sU ck .' 

Expenses fir salaries 

Expenses fur other purposes 

Insurance and taxes paid for boirowen. 



Real estate , 

BiUs and accounts payable. . 

Interest 

Land contracts 

Coupons and cash dividends. 
Cash on hand June 30, 1907. 



964.472 57 
25 00 

21,321 41 
11,774 93 



1.220 99 

3bl 16 

77 34 

2,067 58 

"iii i7 

" 92499 
3,038 b7 



ToUldiritunements $105.604 26 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiTidendtoDitock 19.497 70 

IflterPrt OT profita on withdrawab 319 17 

loterert or profite on matured stock 

loterert on qUIs pavabk 

Eipeoaes for ■danes 1.220 99 

EipeiMca for other purposes 361 66 

Ca^ diTidendi and eoupons 962 38 

Ikkace June 30, 1907 498 28 

Total $12,860 18 



Balance June 30, 1906 

Interest 

Prenuum 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees. 

Membership fees 

Rents 

Total 



1108 12 
12.363 81 



150 00 



238 25 



112.860 18 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In fone June 30, 1906 4.714 

lasoed during the year 953 5.667 



Matured during the year ... . 

Retired during the year 

With^wn during the year. 
Othenriae eliminated 



Total in force June 30. 1907 

llembenhip. 



iRTcayng members.., 
Borrowing members . . 



Total membership. June 30. 1907. 



112 
348 



460 
5.207 



262 
220 

482 



Loans. 

In force June 30. 1906 $183,230 70 

Made during the year 70,318 21 



Leas: 
Repaid during the year. . . 
Cancelled during the year. 



$19,828 54 
2.200 00 



$253,549 00 



22,028 54 



In force June 30. 1907 $231,520 46 



Largest loan . , 
Smallest loan. 



Average of loans. 



$7.000 00 
100 00 

1.000 00 



MISCELLANEOUS INFORMATION. 



Fofeckwarea during the year 

Rate per oent dividend or earning for year. . 

FkB of premium 

Fkn of assDciatnn 

Rate of interest charged borrower 



Two 

5% 

Installment 

Permanent 

6% 



Authorized capital stock $1,600,000 00 

Capital stock in force June 30. 1907 520,700 00 

Par value of shares 100 00 

Dues per sh&re per month 50 

Membership fee per share 25 



BOARD OF DIRECTORS. 



Charles WeDman. 
PhaEiehhora. 
T. A. Goulden. 
EP.Tibbak 



W. L Jenks. 
R. O. BurwelL 
H. 0. Bamum. 
E F. PercivaL 



RLMoaL 
J. A. Davidson. 
S. L Boyce. 
Alex. Moore. 
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BUILDING AND LOAN ASSOCIATIONS. 



RELIABLE BUILDING AND LOAN ASSOCIATION. 

NILES. MICHIGAN. 



George B. Winter, President. 

Incorporated January 29. 1006. 
Statement for the year ending June 30, 1907. 
Filed with Secretary of SUte. August 9. 1907. 



Fred C. Doan, aecretaiy. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Asaeta 

Caahonhand 11.435 23 

Loans on mortgace security 30,000 00 

I/iana on stoclc security 200 00 

Futiuture and fixtures 

Btatlon«y and supplies 

Real estate .^ 

Land contracts 

Delinquent interest and premium 

Delinquent dues 558 45 

Insurance and taxes due from borrowers 

Accounts receivable 

Total assets $41,193 68 



liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Continfent undivided profits 

Contingent capital dues 

Advance capital dues \ 

Advance interest and premium J 

Tlneamed premium 

Matured stcck unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities 



S33.4S7«I 

558 45 

106 55 
2,78155 

' iio»70 



141.193 (» 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cash on hand June 30, 1906 $2,377 80 

Dues on stock 24,017 45 

lioans on mortgafOD security repaid 

Loans on stock security repaid 

Interest 1,525 95 

Premium 3,615 75 

Fines 45 40 

Rents 

Real estate sold 

Interest on l>ank deiwaits 

Insumnce and t«xes repaid 

Transfer and withdrawtd fees 17 00 

Pass-books and merehership fees 

BiUs and accounts payable 

Land contracts 

Quarterly assessments 794 27 

Due borrowers 1 ,029 70 

Total receipts $33,423 41 



DisbtiFsements. 

Loans on mortgaee security 130,70ft OO 

Loans on stock security 200 00 

Withdrawak of stock 102 50 

Interest or profits on withdrawals 25 

Matured stock 

Profits on matured stock. 

Interest on advance paid stock 

Retired stock 

Expenses for BaLnries 

Ex|>enses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rills and accounts payable 

Interest 

Land contracts 

Paid dm borrowers 144 58 

Cosh on hand June 30. 1907.... 1,435 23 

Total disbursements $33,423 41 



MDOO 
900 85 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Drndends on itoek 

Istcnat or pmfite omn^drnwak 10 26 

lotfTCfll or profits on matured ftock 

latereBtonbilbpayabk 

Cxpamfwaaluies 540 00 

EiMJMLg fcr otlwr purpoaai 300 86 

Bubnre June 30, 1907 3,268 03 

Totd >4,009 13 



Bahnce June 30. 1906.... 

Interest 

Premium 

Fines 

Intereit on bank deposits . 

Transfer and withdrawtil fe 
PaSB-booki and membenbip fees. 

Rents 

Quarterly assessments 

Total 



1882 81 

1.626 06 

834 20 

46 40 



17 00 

794 27 



14,000 13 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



Id fnnt June 30. 1906. 
Issued durinf the year. 



Lrv: 
Mat«H«d during the >-eor. . . 

Retired during the year 

Withckvwn during the year. 
(Xhcrviae eliminated 



Total in forre June 30, 1907 

Membership. 

b>esting members 

RofToving members 



ToUl membership. June 30. 1907. 



4,000 



16 



4.000 



16 
3.986 



324 
41 

365 



Loans. 



In force June 30. 1906. 
Mode during the year. 



Repaid during the year. . . 
Canceued during the year. 

In force June 30, 1907. . 



LariRst loan . 
Smallest loan . 



Average of loans. 



88,300 00 
30.900 00 



$39.200 00 



839.200 00 



$2,000 00 
200 00 

1.109 00 



MISCELLANEOUS INFORMATION. 



Fereelosnes during the year 

Rite per cent dividend or earnitoei for year. 

Fkn of premium 

Han of association 

iUtp ef iaterest charged borrower 



None 

10% 

Gross 

Trrniiiiatinff 

6% 



Authoriied capital ntnck 8400.000 00 

Cnrital stock in force June 30. 1907 398.500 00 

Par value of shares 100 00 

Dues per share per month 50 

Memberehip fee per sharp None 



BOARD OF DIRECTORS. 



Oeo. K Winter. 
Brary BenkeL 
I^wis F. Brown. 



W. W. Newnmn. 
J. J. Van Riper. 
H. E. Price. 



Robert Atkinson. 
A. F. Bither. 
Fred C. Dean. 



1 
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BUILDING AND LOAN ASSOCIATIONS. 



Peter Herilg, President. 



SAGINAW BUILDING AND LOAN ASSOCIATION. 
SAGINAW, MICHIGAN. 



F. H. Jerome, Secretary . 



Incorporated April. 1888. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, August 31, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



AaaeU. 

Cadi on hand $1,360 29 

Loana on mortsage security 122,900 00 

Uiaoa on stock security 3,600 00 

Furniture and fixtures * 480 43 

Stationery and supplies 

Bealestate 8,001 17 

Land contracts 3,721 12 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowere 1 ,759 00 

Accounts receivable v . . . 

Cash contingent 25 00 

Totalaosets $141,847 01 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent oapttal dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

.Meml)er8hip 

Total UabiliUcs 



S97.624 40 
'*i6i624*te 

"iioisw 

1,787 50 

*"9;832 57 

096 42 

13.850 00 

1,013 64 

8141.847 01 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30. 1906 $6,782 29 

Duesonstock ." 23.151 95 

Loans on mortgage security repaid 11 ,079 ^ 

Loans on stock security repaid 550 00 

Interest 6,320 21 

Premium 149 94 

Fines 

Rents 223 00 

Real estate sold 

Interest on bank depomts 160 88 

In5iironce and taxes repaid 128 50 

Transfer nnd withdrawal fees 

Pass-books and membership fees 336 14 

Bills and accounts payable 17,000 00 

Und contracts 1,698 46 

I^RB I f ees 1 92 50 

Fixed premium 790 91 

Legnl expenses 37 10 

Furniture and fixtures 8 50 

Advance paid stock 1,78750 

Totalrecdpts $70,397 48 



Disbursements. 



Lutins on mortgngc securitj' 

Ix'.nna on stock security 

Withdrawals of stock 

Interrst or profits on witlidmwals. 
Matured stork 



Profits on matured stock 

IntercHt on advance paid stock. 

Retired stock 

Expenses for salaries 

ExpcDses for other purposes 



Insurance and tjixes paid for borrowers. 

Real cflt.'ite 

BilU and accounts payable 

Intcrwt 

I^nd contracts 



Ijcgal foes 

Rcijerve fund 

Furniture and fixtures 

Cash contingent 

liegal expenses 

Cash on hand June 30, 1907. 



$55.060 98 
1.700 00 
2,993 S5 

183 6:! 

730 00 


270 00 
287 24 


2.300 00 
639 15 


429 26 
455 00 
3.150 00 
130 83 
106 72 


229 04 
16 15 

226 06 
25 00 

203 70 
1.300 29 



Total disbursements |7q jgy ^ 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiTvinids on stock S287 24 

Ifitemt or proSta on withdrawda 431 67 

iDtereafc or profits on matured stock 802 70 

Iiikmt on Ulb payable 130 83 

Expenses for salaries 2.200 00 

Expenses for other purposes 639 15 

Le^Jfecs 229 04 

Leg^I expenses 203 70 

RoervcfiiDd 206 15 

Fomiture and fixtures 1150 

Balance Jane 30. 1007 16.024 OS 

Total $21,166 15 



Balance June 30, 1906 113,969 38 

Interest 6,820 21 

Premium 149 94 

Fines 

Interest on bank depoAts 160 88 

Transfer and withdrawal fees 

Pass-books and membenhip fees 396 14 

Rents 

Ugalfecs 192 60 

Legal expenses 37 10 

Total 121.166 15 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

Iq force June 30. 1906 3,382 

Iflued during the year l,293i 4.675} 



Los: 
Matured during the year. . . . 
Retired during the j-ear . . . , 
Withdrawn during the year. 
Otherwise ehminated 



10 

16 

503 



619 



Total in force June 30, 1907 4.a%i 

Herobership. 



loresting members. . 
Borrowing members . 



Total membenhip, June 30. 1907. 



220 
184 

404 



Loans. 



In force June 30, 1906. 
Made during the year. 



181,900 00 
66.593 55 1148.493 55 



Less: 



Repaid during the year .... S21 ,993 55 
Cancelled during the year 



21,993 56 



In force June 30. 1907 6126,600 00 



Largest loan . . 
Smallest loan. 



Average of loans. 



$7,500 00 
50 00 

687 50 



MISCELLANEOUS INFORMATION. 



Ploreclosures during the year .* 

Rate per cent diviaend or eaminei for year.. . 

Flan of premium 

Flan of aasnciation 

Bate of )nt«est charged borrower 



None 

„6i% 

Installment 

Serial 

7% 



Authorised cApiUl stock $5,000,000 00 

Capital stock in force June 30, 1007 405,f)50 00 

Par value nf shares 100 00 

Dues per share per we«k 12i 

Membership fee per share 25 



BOARD OF DIRECTORS. 



E. F. Aehard. 
S.B. Borland, 
a R. Fbwier. 
M.D. Gcer. 



G. K. Grout. 
Peter Herrig: 
J. L Jackson. 
W. P. ilorgan. 



C J. Reynich. 
F. A Ricbter. 
N. S. Wood. 
F. H. Jerome. 
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BUILDING AND LOAN ASSOCIATIONS. 



Henry B. Smith, President. 



SAVINGS BUILDING AND LOAN ASSOCIATION. 
BAY CITY, MICHIGAN. 



Allen G. Plum, Secretary. 



Incorporated October. 1887. 
Statement for the year ending June 30, 1007. 
filed with Secretary of State, July 16, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aaseta 

Oiahonhand $4,492 29 

Loans on inort|B«e security 128,000 00 

Loons on stock security 7,380 00 

Furniture and fixtures &80 76 

Stationery and supplies 

R«al«tete 32.723 72 

Land contracts 10.463 94 

Delinquent interest and premiiun 754 28 

DeUnquent dues 1,183 46 

Insurance and taxes due from borrowers 1 . 285 94 

Accounts receivable 

Premium on officers* bonds 26 00 

BooIb 28 25 

Mortgage on real estate sold.^ 700 00 

Foreclosure expenses 64 75 

Totalassets $187,678 38 



Liabilities. 

Capital dues credited stocklioldecs $144,911 51 

Total dividends credited 

Undivided profits 30,696 79 

Contingent undivided profits 754 28 

Contingent capital dues 1 . 183 46 

Advance capital dues 1 ,891 90 

Advance interest and premium 

I'neamed premium 153 95 

Xlatured stock unpaid 

Due Iwrrowere 200 00 

Contingent or reserve fund 8,887 49 

BillspayaWe 4,000 00 

* — .^— ____ 

Total liabilities $187,678 38 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 



Gash on hand June 30. 1906 

Dues on stock 

Loans on mortgage security repaid . 

Lnans on stock security repaid 

Interest 



I'remium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits. 



Imurance and taxes repaid 

Transfer and withdrawal fees . . . . 
Paas-^iooks and membership fees. 

Bills and accounts payable 

\jtsA contracts 



Contingent loss 

Fbrcclosure accoimt. 
Interest account 



$10,654 50 

45,356 63 

23,100 00 

7.725 00 

9.172 52 

1.339 70 

36 43 

1,352 11 

8.237 19 

48 75 

2,009 11 

340 00 

7,000 00 
2.700 90 

473 70 
120 10 
392 98 



ToUl receipts $1 29 , 069 62 



Disbursements 



lioans on mortgage security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawals. 
Matured stock 



Profits on matured sU>ck 

Interest on advance paid stock. 

Retired stock 

Expenses for salaries 

Expenses for other purposes. . . , 



Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

Land contracts 



Premium rebate 

Installment account transferred to interest 

and premium 

Real estate to land contract 

Foreclosure expenses 

Pass-books 



Rent account transferred to real estate. . 
Contingent kw account transferred to 

estate 

Mortgage on real estate sold 

Cash on hand June 30, 1907 



teal 



$42.600 00 
8,746 00 

19,454 65 
2,156 63 

15.851 37 

7,048 63 



1,850 00 
694 51 

1,306 12 
907 88 

3,000 00 

5^576 12 

12 15 

9 43 

3.832 34 

186 25 

35 00 

1,352 U 

300 15 

700 00 
4,492 20 



Total disbunementa $120,069 62 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiTidendi on stock 

iBterot or profits on withdrawals $2,156 63 

Intecat or pnfits on matured stock 7,048 63 

Intereat on bilb payable *. 

Expeases for Balsrics l.SfiOQO 

Enmei for otlwr purposes 604 61 

Hraate on pnsmium < 12 16 

BalajM* June 30, 1907 30,696 70 

Total «42,467 71 



Bahnce June 30. 1906 130.903 74 

Interest 9,172 62 

IVeBiiuin 1,585 64 

Pines 36 43 

Interest on bank deposits.^ 48 76 

Transfer and withdrawal fees 

Pass-books and membership fees 317 75 

Rente 

From real estate, interest on t^txes and in- 
surance 28 82 

Real estate 110 28 

Interest accoimt • 9 00 

Land ountnet acoount 240 90 

Total $42,467 71 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

lofone June 30. 1906 4.096 

bnedduriac the year 1.263 5.368 

Leas: 

Matured daring the year 229 

Betjred during the year 

Withdrawn during the year 596 

Otherwise eBminated 824 



Total in foree June 30, 1907 4,634 

Membership. 



iBvatingiDeBDtes.. 
Bonowing members . 



Total membenhip, Xune 30. 1907. 



296 
152 

447 



Loans. 

In forre June 30, 1906 $118,260 00 

Made during the year 61 ,645 00 

Less* 
Repaid during the year. ... $21 ,390 90 
Cancelled during the year . . 13,034 10 



$169,805 00 



34,425 00 



In foive June 30, 1907 $135,380 00 



Lurgtst loan . 
Smallest loan. 



\vengo of k)ans. 



$5,500 00 
100 00 

800 00 



MISCELLANEOUS INFORMATION. 



Fote efa aures during the year One 

Rate per eeat dividend or eamingp for year About 7% 

Fha of premium Gross and installment 

Pbn of association Serial 

Rate of iotcresfc charged borrower 6% 



Authorired capital stock $1,000,000 00 

Capital stock in force June 30, 1907 453,400 00 

Par vahie of shares 100 00 

Dues per share per week 10c, 12ic, 20 

Membership fee per shrre 26 



BOARD OF DIRECTORS. 



Besry a Smith. 
IL M. AndrewBL 

w.acKft 



12 



Theo. F. Heine. 
R V. IngeraoIL 
L E. Oppenheim. 



H. J. Thompson. 
A. G. Plum. 
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BUILDING AND LOAN ASSOCIATIONS. 



SAVINGS INVESTMENT COMPANY. 
HASTINGS, MICHIGAN. 



R. K. Grant, President. 



Incorporated April 7, 1903. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, July 6, 1907. 



Edward A. Burton, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



AMStS. 

Caahonhand. ...; $892 21 

Loans on mortgage iieciirity 8.160 00 

Loans on stflck security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land oontmcts 

Delinquent interest and premium 

Delinquent dues •. 

Insurance and taxes due from borrowers 

.\ccounta receivable 

Total aasets 18.842 21 



Liabilities. 

CapitAl dues credited stockholders $8 . 767 00 

Total dividends credited 

rndi>ided profits 53 21 

Cuntingipnt undivided profita i 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reseni'e fund 22 00 

BiUs payable 

Total liabilities t8.842 21 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Hcceipta. 

Cash on hand June 30, 1906 

Dues on stock 

Loans on mortgage security repaid . . 

Loans on stock security rep^iid 

Interest 

Premium 

Fines 

Henta 

Real estate sold 

Interest on bank dcpoaita 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Fass-bonks and membership foes. . . . 

Bilh and accounts payali^e 

Land contracts 

Total receipts 



1353 55 
2, 663 75 
1,675 00 

"299'6i 



1 50 



14,992 81 



Di^ursementa. 

Loans on mortgage security 14,075 00 

Loanii on stork security 

Withdrawflla of stock 

Interest or profita on withdrawals 

Matured stock 

Pr ifits on matured stock 

Interest on advance paid stock 204 OO 

Retired stock 

Exi.enses for salaries 

Expenses for other purposes 21 00 

Insurance and taxes paid for borrowers 

Refll estate 

Bills and accounts psiyable 

Interest 

I -and contracts 

Cash on hand June 30, 1007 G92 21 

Total disbursements $4,992 81 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



PivideiHii on stock 

Intereit or profits on wjthdmwnls. . . 
latcfcst or profits on mutiired stock. 

Intereet on biUs pajrable 

Expenses for salaries 



Fopenses for otha* purposes . 
Tnnrfored to reserve fund . 
aiUnce June 30. 1907 



Total 



$204 60 



21 00 

22 00 
53 21 



$300 81 



Balance June 30, 1006 . . . . 

Interest 

Premium 

Fines 

Interest on bank deposits. 



Transfer and withdrawal fees . . . . 
Fasa-books and membership fees. 

Rents 

Register of deeds, fee repaid 



Total. 



SO 30 
209 01 



1 50 



1300 81 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

la fbice June 30. 1906 121 11-16 

l0wd during the year 58 4-16 179 15-16 



Lea: 

BUtured during the year 

Retired during the >-ear 16 12-16 

Withdrawn during the year 

Otbenrve eliminated 16 12-16 



Total in foree June 30, 1907 163 3-16 

Membership. 



Investing members . . 
Ri«m>wing members. 



7 
10 



Total membership, June 30, 1907. 



17 



Loans. 



In force June 30, 190G. 
Made during the year. 



Lea: 
Reiwid during the year .... 
Cancelled during the year . . 



In force June 30, 1907. 



Largest loan . 
Smallest luau . 



Average of loans. 



S6.750 00 
4.075 00 



$1»676 00 



89,825 00 



1,675 00 
18.150 00 



12,000 00 
100 00 

815 00 



MISCELLANEOUS INFORMATION. 



FoRclosures during the year 

RAte per eent dividend or earnings for >'enr. 

Han of premium 

Han of association , 

Rate of interest charged borrower 



None 

4% 

None 

Serial 

b% 



Authorized capital stock 

Capital stock in force June 30, 1907. 

Par volue of shares 

Dues per share per month 

Memliienhip fee per share 



9100,000 00 

16,318 76 

100 00 

1 00 

None 



BOARD OF DIRECTORS. 



R.K.GfBnt 
R A. Burton. 



G. F. Chidester. 
David K. Kilman. 



a H. Burton. 
Mclroy B. Hutchinson. 
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BUILrDING AND LOAN ASSOCIATIONS. 



H. Setterington, President. 



SECURITY BUILDING AND LOAN ASSOCIATION. 
NASHVILLE. MICHIGAN. 



O. J. McQuistioD, Secretary. 



Incorporated September 1, 1905. 
Statement for the year ending June 30. 1907. 
Filed with Secretary of State. July 10, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1007. 



Aaeta 

Cash on hand $11,5M 89 

Loami on niortgRge security 2,400 00 

Lruins on stock security 

Furnitiira and fixtures 

Stationery and supplies 109 48 

Real osiate 

Land contracts 

Delinquent intfreet and premium 26 13 

Delinquent dues 48 55 

Inaiuunce and taxes due from borrowers 

Aocounte recei^'able 

Totalawets $14,130 06 



liabilities. 

Capital dues credited stoekholden. . . 

Total dividends credited 

Undivided profits 

Continfent undivided profits 

Oontingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock uniMud 

Due borrowers. .., 

Contingent or r ese r v e fund 

Bilk payable 

Error 1906 

Total liabilitjes 



914.016 3D 

23 78 

26 13 
48 55 

7 20 



296 
M 13 



$14,139 05 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 

Cash on hand June 30. 1906 $12,080 71 

Dues on stock 5,674 72 

Loans on mnrigaffe security repaid 563 96 

Loans on stock security repaid 

Interest 106 77 

Premium 

Pines 

Rents 

W«»al estate sold 

Intercut on bank deposits 589 43 

Insurance and taxes repaid 

Transfer and withdrawal fee? 

Pass^xraka and memliership fees 

BiUs and accounta payable 

Land contracts 

1V)tal receipts il8,985 61 



Disbursements. 

I<oans on mortgage security $1 ,000 00 

Loans on stock security 

Withdrawals of stuck 5,742 30 

Interrat or prufits on withdrawals 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 606 67 

Retirwi stock 

Expense for salaries 

Expenses for other purposes 65 75 

Insurance and taxes paid for borrowers 

RcpI estate 

Bills and accounts payable • 

Interest , 

I^nd contracts 

Stationery and booka 16 00 

Cash on hand June 30, 1907 11 ,554 S9 

Total disbursements 118,985 61 



ANNUAL STATEMBNTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



Intereat on rtock 

Intemt or pro/ite on withdrawab. . . 
Interest or arafits on matured itoek. 

IntereA on oiOs payable 

Ezpecns for aaJaries 

Expenapt for other purpofles 

CoQtioflent fond 

1906 profit aceottnt ^portioned 

RaUnce June 30, 1907 

IbUl 



1606 67 



65 75 

206 

T4 13 

28 78 



S713 20 



Bfllance June 30, 1906 

In/eiMt 

Premium 

Fines 

Intereit on hank depoaitfl 

Transfer and withdrawal fees 

Paas-booka and membership feea 

Rents 

Total f 



117 00 
108 77 



689 43 



9713 29 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



la force June 30, 1006. 
Inoed dwiag the year. 



264 
65i 



X0\ 



Leas: 
Matured durinfr the year — 

Retired dwing the year 

Withdrawn dwing the year. 
Othenrise eliminated 



101 



101 



Total in force June 30, 1907 

Membership. 



InvealiBg memheia . . 
Bomywiog membera . 



208i 



13 
3 



Total n«mbershir. June 30. 1907. 



16 



Txians. 



In force June 30, 1906. 
Made during the year . , 



Less: 
Bepnid during the year . 
Due borrowprs 



In force June 30. 1907. 



Tjirsest loan.. 
SnuUest loan. 



Average of loans. 



$2.000 00 
3.000 00 



9600 00 
2.000 00 



$5.000 00 



2.600 00 
^,400 00 



SI .000 no 

500 00 
800 00 



MISCELLANEOUS INFORMATION. 



Vbiedosures during the year 

R&te per eent dividend or eamingi for year. 

Flan of premium 

llan of aas%iation 

Rate of interest eharged borrower 



None 

4% 

None 

Permanent 

6f% 



.* uthori^ed capitftl stork 

CuDital 9tock in force June 30. 

P&T value of shares 

DuM i>er share per week 

Membership fee per share 



1907. 



$1,000.000 60 

20.850 00 

100 00 

30c. to 46 

None 



BOARD OF DIRECTORS. 



H. Keiterington. 
H. C Qmsehnitt. 
0. J. MeQuistion. 



L W. Feiuhnter. 
J. C. Fumim. 



F. F. Shining. 
W. J. Liebhnuser. 
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BUILDING AND LOAN ASSOCIATIONS. 



Otto Supe. President. 



,SOO MUTUAL SAVINGS AND LOAN ASSOCIATION. 
SAULT STE. MARIE, MICHIGAN. 



Incorporated July. 1888. 

Statement for the year ending June 30, 1907. 

filed with Secretary of Sute. July 5, 1907. 



Jay W. Sutton, Secretary', 



FINANUAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



GbikottlttBd 

Lmum v« *ck «rurit> 

fWiutiirr »nd fixtwrt 



Land cv^nunrl3 

DrUr^iuf-M int«rr9l sad (vrnxi'ia 

Drli9N)^^nt «h«s 






Tv>mJ 



tU,Sn 74 

787.450 00 

17.550 00 



$7,817 93 
40.345 1^ 

^.^44 74 
12.<)M 9;* 

5.591 t9 



41.54$ \i 



99»>..^tt: 79 



Oipiul doet credited iloekboldn. 

Totsl diridradi rreditcd 

I ndivkied pnfita 

C\ntiQg»t niKiivided pn>fiu 

CoAUoceat cspiul does 



Ad^'^nir iatctcal and 

Miturrd sClck uspeud 
LHje bvnv»ers 



Co=UTj*pct or 

iNut* r«si' Hit 

I rvluscd boJbare 



nad. 



SW6.7B1 14 

130.819 86 

SOU 

8.844 74 

23.064 92 



472 50 
l.OblOl 

20.290 19 
17.247 98 

190 82 



.802 79 



RKCEIPt^ AND DISBVRcnKMENTS FOR YEAR ENDING JUNE 30. 



1. 









«ec^*UIIS 



rj«»: 





'.,'■"*. •■: ^ -i «ev --rtTi 


7 <?f8« 


>• ifo-r^ '!» »;• 1-KY ra.v: i«i<rk 


*i «: A* 




h ^ 4 


:x.<Tai-» XT -rt:cr "«*i,t'— 


4.:« « 


r-^ftj-t-n."* vni t&aw j*.^ xt ^ 







i; 4« J» 



»r «r •' 



T -.v^-"' '^^w n-w*.' itC 

x.»^^ -u UKi viw Jtf, '»«7 



CU itHI' 



10.150 00 
187.310 OB 
79 



IS.J 



66 



S»378 00 
1.836 50 


9.513 10 
6.062 36 
44.711 48 
1.216 40 
2.3M47 


sr.on €• 

S4 86 
12.30 74 



17 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Dividendi on irtoek 

Utetcst or profito on withdrawals 

Istereat or profits on nmtured stock 

Iiiterat on bUls payable, and advance interest . 
EipeBSu for salaries 



Expfoses for otto' purposes 

Seiea account 

latocst to matured stock and unclaimed bal- 

saes 

Bdaaee June 30. 1907 

Total 



$17.283 05 



10.446 14 
5.378 00 

1,835 50 
924 

23 77 
20,340 82 

991.316 52 



Balance June 30, 1906. . . . 

Interest 

Premium 

Fines 

Interest on bank deposits. 



Transfer and withdrawal fees .... 
Pass-books and membership fees. 

Rents .• 

Profits on withdrawals 

Series account 



121,610 86 

57,397 50 

7,884 96 

1,949 85 



1.292 OO 

1,179" 91 
' 1 94 



Total 191,316 62 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

hfaiee June 30. 1906 46,619 

Isned dttrivs the year 11.243 57,762 

Leas: 

Matored daring the year 

Retired during the year 

Withdrawn during the year 9.358 

Otherwise etimiiiated 9,358 



Ibtai in force June 30, 1907 48.404 

Membership. 

layeating members 1 ,142 

Bonoving members 607 

Ibtal membership, June 30. 1007 1,830 



Loans. 

In force June 30, 1906 3804,000 00 

Made during the year 197.650 00 SI ,001 ,650 00 



lieas: 
Repaid during the year. . . 
Cancelled during the year. 



$196,660 00 



196.650 00 



In force June 30, 1907 1805.000 00 



Largest k>an 160.000 00 

Smallest loan 50 00 



Average of loans. 



1.150 00 



MISCELLANEOUS INFORMATION. 



Ibieeloaares during the year 

R«(e per cent dividend or eamingi for year. . 

Han of pieinium 

Pba of asrciation 

Rate of interest charged borrower 



28 

8% 

Installment 

Serinl 

7% 



Authorized eapital stock 

Capital stock m force June 30, 1907. . . 

Par value of shares 

Dues per share per week and month. 
Membership fee per share 



SS.OOO.OOO 00 

2,420,200 00 

50 00 

.6ic.. 12)c., 16 

26 



BOARD OF DIRECTORS. 



OttoSupe. 
Janes T. Moore. 
W. n. Fsck 



B. M. Morris. 
Alf. Richards. 



Jay W. Sutton. 
(X J. Thoenen. 



J 
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BUILDING AND LOAN ASSOCIATIONS. 



Edward D. Foster, President. 



STANDARD SAVINGS AND LOAN ASSOCIATION. 
DETROIT, MICHIGAN. 



Martin E. GalTtn, Secretary. 



Incorporated April 27. 1893. 
Statement for the year ending June 30. 1907. 
Filed with Secretary of State, July 12. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



ABsetfl. 

Cash on hand S6.805 57 

Loans on mortBage security 1 ,847,041 29 

Loans on stock security 9,0b7 50 

Furniture and fixtures 1 .827 85 

Stationery and supplies 

Real estate : 33,249 26 

Land contracts 03.034 09 

Delinquent interest and premium 15,tb2 T-Q 

Delinquent dues 19.750 60 

Insurance and taxes due from borrowers 2,642 82 

.\ceounts receivable 2, 170 68 

Advanced to agents 200 00 

State fees 260 00 

IMvidends paid on prepaid stock 115, 134 54 

Total assets $1 ,616,828 42 



Liabilities. 

Capital dues credited stockholders II ,348,844 01 

Total dividends credited 203»243 10 

Undivided profits 275 53 

Contingent undivided profits ]£.ti62 32 

Continfent capital dues 19.750 50 

Advance capital dues 986 00 

Advance interest and premium MM) 80 

Lneamed premium 

Maturt^d stock unpaid 

Due borrowers 11 ,475 00 

Contingent or reserve fund 16.960 16 

Bills payable , 

Total liabilities $1,616,826 42 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hiind June 30. 1006 $12,613 60 

Dues on stock 412,542 23 

Loans on mortgage security repaid 356,548 13 

lioana on stock security repaid • 6,087 00 

i?Sn;;;;;::::::::::::::::::::::::::} '^^-^^si 

Fines 1,172 24 

Rents 2,384 23 

lieal estate scld, and sundry credit items 48,994 t»9 

Interest on bank deposits 480 00 

Insurance and taxes rcpiiid 1 , 238 51 

Transfer fees 249 00 

Withdrawal and meml)er8hip fees 324 00 

Hills and accounts payable 30,000 00 

Lind contracts 31 ,284 99 

Personal accounts 56,776 50 

Incomplete loans 66,050 00 

Lms and gain 3,646 06 

Adjustment 252 48 

Agents' commission 140 00 

Lccal treasurer's commission 15 23 

Attorney fees 576 24 

Traveling expenses 7 50 

Discount ^ 913 t5 

Furniture and fixtures, etc 6 00 

Dividends paid on prepaid installments 12,332 16 

Dividends paid on prepaid 5% stock 360 00 

ToUl receipts $1,151,436 24 



Disbursements. 

Loans on mortgage security $5X9.301 23 

Leans on stock security 1,940 00 

Withdrawals of stock 29n,at8 44 

Interest or profits ou withdrawals 94. 171 12 

MuXured stock 

Profits on matured stock 

Interest on ndvance paid stock 41 .517 37 

Retired sttick 

Expenses for salaries 17,979 63 

Expenses f>.r other purposes 10,544 56 

Insurance and taxes luiid for borrowers 949 13 

Kenl estate ' 19,646 88 

hiWs and accounts pavable SO.OOO 00 

interest on hills payable 73 34 

kind contrncta 39,910 42 

Personal Accounts 57,671 04 

Incomplete loans 54,825 00 

Fines 2 10 

Interest and pnsmium 56 32 

'lYansfer fees 2 00 

Loraandgain 15,248 10 

Suspense 23 46 

Reserve 4.589 69 

Adjustment 885 99 

Fumitiire, fixtures, etc 8S 85 

Cash on hand June 30. 1907 5,896 57 

ToUl disbursements $1,151. 436 24 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Divkfeiids on atnck S72.810 75 

Ifitcrest or profits on wHhdnirBb 

Isterait or profit! on matured stock 

lataRSt on hUb payable 73 34 

Expenm for salaries 17,979 63 

ExpeuMS for other purposes 9,908 64 

Ral estate and land contracts 446 71 

lUserve 12,000 00 

Undivided profits 68 39 

BahDce June 30, 1907 

Ibtal $113,287 46 



Balance June 30, 1906 

i?S,;;;:;;;:;::::::::::::::::::::::} »io6.40267 

Fines 1,170 H 

Interest on bank deposits 480 00 

Transfer fees 247 00 

Withdrawal and membership ft^es 324 00 

Rents 

Discount 905 06 

Real estate contracts 2,974 63 

Real estate 672 33 

Attorneyfees Ill 74 

Total $113,287 46 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In (brre June 30. 1906 33.666 

bnied during the year 11,181 44,837 

jlatuied during the yvar 

Retired during the year 

Withdrawn during the year 7,560 

Otherwve eliminated 415 7.975 

. Totalin force June 30, 1907 36.862 

Membership. 

Investing members 3,459 

BoRowiag members 2,009 

Total membership, June 30, 1907 5,468 



Loans. 

In force June 30. 1906 $1,196.402 69 

Made during the year 521 . 241 23 $1 , 719, 643 92 



Less: 
Repaid during the year .... $362, 635 13 
Cancelled during the year 



362,636 13 



In force June 30, 1907. $1,357,008 79 



Largest loan . . 
Smallest loan. 



Average of loans. 



$15,000 00 
20 00 

728 70 



MISCELLANEOUS INFORMATION. 



Fbreclosures during the >-ear 8 

Rate per cent dividend or eaminff for year .... 5% 

Pbo of premium Installment 

Fhn of association Serial 

Rate of intemt charged borrower 6% 



Authorixcd capital stock 
Capital stock in force Ju 

Par value of diares 

Dues per share per month 
Membership fee per share , 



June 80, 1907. 



$5,000,000 00 

3,686,200 00 

100 00 

40c.. 75c.. 85 

50 



BOARD OF DIRECTORS. 



Edwd D. Foster. 
Geo. a Wethcrbee. 
C A. Newcorab. 



Martin R Qalvin. 
W. Wamc Wibon. 
Ralph L. .\ldrich. 



David D. Cady. 

R, A JamicKm. M. D. 



13 
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BUILDING AND LOAN ASSOCIATIONS. 



E. B. linsley, President. 



THREE RIVERS BUILDING AND LOAN ASSOCIATION. 
THREE RIVERS, MICHIGAN. 



W. E. Barnard, Secretary. 



Incorporated February, 1887. 

Statement for the year ending June 30, 1007.^ 

Filed with Secretary of State, August 28, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Assets. 

Cash on hand S4.113 30 

lioana on mortgkise security 201,125 00 

Loans on stock Sfscurity 

Furniture and fixtures 160 00 

Stationery and supplies 

Real estate 

Land contracts 4,000 00 

Delinquent interest and premium 2 IS 36 

Delinquent dues 454 25 

Insurance and taxes due from borrowers 622 84 

Aocoimts receivable 

Totalassets «210,683 74 



Liabilities. 

Capital dues credited stockholders f 165, 409 00 

Total dividends credited 

Undivided profits 27.284 00 

r>ontinKent undivided profits 218 35 

Contingent capital dues 454 25 

Advance capital dues 714 75 

.\dvanoe interest and premium c 017Q 

( Ineamed premium 6,909 42 

Matured stock unpaid 375 00 

Due borrovvrH 

Contingent or reserve fund 

Bills payable 8.500 00 

Orders outstanding 503 75 

Premium, dues Series 18 223 52 

Total liabilities $210,683 74 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June SO, 1906 

Duesonstock $55,680 25 

Loans on mortgage security irpaid 40,625 00 

Lojins on stock security repaid 

Interest 12,689 06 

Premium 3,889 17 

Fines 40100 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 215 08 

Tmnsfer and withdrawal fees 

Pass-books and membership fees 

Dills and accounts payable 

Land contracts 

Advnnre on loans.. 21,125 00 

Borrowed money 8,600 00 

Due matured stock 375 00 

Orders outsiindinc 603 75 

Due on withdrawal 22 40 

Collected by secretary 61 80 

Total receipts $149,977 60 



Disbursements. 

Loans on mortgage security $79,500 00 

Loans on stock security 

Withdrawals of stock 15,527 50 

Interest or profit^ on withdrawals 1 ,5K9 35 

Matured stock 29.699 50 

Profits on matured stock 8 ,800 50 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 724 12 

Expenses for other purposes 1 13 73 

Insurance and taxes paid for borrowers 234 84 

Rcnl estate 

Bills and accounts payable 

Interest 413 25 

Lend contracts 4 .000 00 

Paid matured stock 2,500 00 

Rebate premium 1 .064 95 

Dues overpaid 186 85 

Outstanding orders paid 330 92 

Paid overdraft 1,178 7« 

Cnsh on hand June 30, 1907 4, 113 33 

Total disbursements $149,977 60 

I 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



DiTideadB on stock 

blent or profit* on wHhdrawalB $2.879 05 

Intoest or profits on matured ttock 312 00 

hioeat on biib payable 

Etpean forialaries 390 06 

EipcBHi for other pnrpoiea 164 07 

Aopunt credited to surplus 50 00 

To enreet errw of interest on roll book 2 00 

Bthore June 30, 1007 13.688 61 

Total ;. S17,407 40 



Balance June 30, 1006 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

pBs84x)oks and membership fees 

Rents 

Earnings on stock 

Charged to dues to oorrcct error on roll book. 

Total 



111,714 30 
5,526 60 

iWTO 



675 

87 25 



500 
80 



S17.407 49 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Sbaies. 

iBforee June 30. 1906 2,045 

kBoed daring the year.. 340 2,304 



Lmb: 
Mitured daring the year. .. . 

RetJFed dnrinc the year 

Withdrawn during the year. 
Othcrrise dffldnated 



12 

78 

247 



337 



Total in ibree June 30, 1007 2,057 

Ifenibenhip. 



Iimstingniemben.. 
Bonoving memben . 



Total membenhip, June 30, 1007. 



214 
182 

306 



Loans. 



In force June 30, 1906. 
Made during the year. 



Less: 
Repaid dining the year . . . 
Concelled during the year. 

In force June 30, 1007. . 



lisrgest loan. 
Smallest loan . 



Average of bans. 



fS6,875 00 
14.625 00 9101,500 00 



$10,375 00 



10,375 00 
901,126 00 



92,500 00 

125 00, 

500 OO 



MISCELLANEOUS INFORMATION. 
I 



Fcnrksores during the year. 

Bite per eoit dividend or eaminp for year . 

Ilaa of premium 

F^E of asneiation 

Kale of interest eharced borrower , 



7% 



SeriAl 
6.01% 



Authorized capital stock ^ 91,250.000 00 

Capital stock in force June 30, 1907 257, 125 00 

Par value of shares J 25 00 

Ihiesper share per week 25 

Membership fee per share 25 



BOARD OF DIRECTORS. 



C.C Vau^uB. 
Qariei Fowkr. 



R. C Dexter. 
William M. Bmith. 
J. B. Dodge. 



J. T. MiUman. 
John C. Hicks. 
D. S. French. 
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BUILDING AND LOAN ASSOCIATIONS. 



UNION BUILDING AND LOAN ASSOCIATION (LIMITED). 

LANSING, MICHIGAN. 
Arthur D. Baker, President. Frank B. McKibbin, Secretary. 

Incorporated June 3, 1886. 

Statement for the year ending June 30, 1907. 

Filed with Seci^tary of SUte, August 21, 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1907. 



AssetQ. 

Cosh on hand 

L.oaii8 on mortfeRge security $333,622 39 

Ijohdm on 8t<)ck security 36,738 25 

Furniture and fixtures 

Btationery and supplies 

Real estate 

land contracts 

Delinqiient intfcrcst and premium 

Delinquent dues 

Insurance and taxes due from borrowexti 



Accounts receivable. 



5.075 30 
5,056 39 
8.368 25 



Totalaasets $388,855 48 



liabilities. 



Capital dues credited stockholders. 

Total dividends cnxUted 

Undivided profits 

Contincent undivided profits ....... 

Contingent capital dues 



Ad\'anc« capital dues 

Advance interest pnd premium. 

rncamed premium 

Matured stork unpaid 

Due borrowers 



Gantinffent or reserve fund 

Bills payable 

Prepaid iostallment stock 

OverdraitB 

Interest accrued on Nils payable. 
Interest due on overdrafts 



1302,128 25 

386 58 

42.449 73 

5.0M39 

a.asg 25 

3.347 30 
127 30 



820 00 

12,255 00 

2.580 00 

11,253 25 

61 98 

21 36 



Total Ijabilities. 



1388.856 48 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipta. 

Cash on hand June 30, 1006 '..... 113.340 30 

Dues on stock 123,506 56 

Loans on mortgaiBe security repaid 76,494 85 

Loans on stock security repaidf 19,786 25 

Interest 24,883 50 

Premium 

Fines 885 18 

Rents 

Real estate sold 

Interest on Iwnk deponts 10 00 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 805 60 

PlUb and aoeounta payable 29.200 00 

Land contracts 2,239 00 

0%-erdraft June 30, 1907 11.253 26 

Total receipta 8302.504 67 



Dbburaements. 

Ixmhb on mnrtsage security $148,665 83 

I iwns oo stock security 32,799 25 

Withdrawals of stock 21.528 45 

Interest or profits on ^withdrawals 1 ,070 70 

Matuiedstock 61,721 50 

Profits on matured stock 15,778 SO 

Interest on advance paid stock 52 02 

Retired stock 

Expenses for salaries 2.659 25 

Ex))en8cs for other purposes 433 87 

Insurance and taxni paid for borrowen 

Real esUite 

Bills and accounts pa>'af>le 17,445 00 

Inteeest 121 03 

Land contracts 

Interest on overdrafts 19R 09 

Interest refunded 99 08 

Dividends on prepaid installment stoek 91 20 

Total disbursements 1302,504 67 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1007. 



DiTidendifmstoek 1211 56 

btereBt or pm&i on vitiidrawak 1.070 70 

Interest or profit! on naturad itock 16.778 fiO 

Intemt on billi payable 121 03 

Ezpcnaea for Mlarin 3.659 26 

ExpeoKB for other purpoMS 433 87 

Isterest on o wdnrtfl 198 99 

ItttGrot on adraaee payments , 52 02 

'hanaferred to reeenre fund 220 00 

Bduiee Jnne 30. 1907 42,660 46 

Tntal 163.406 38 

,*...--- — ■ ■ . 



Balance June 30. 1906 136.851 18 

pS;;::::::::::::::::::;:::::::;::}'^ 24.844 42 

Knee 896 18 

Intereet on bank depoflite 10 00 

Transfer and withdrawal fees 1 <»» ^ 

RMB-booki and memberahip fees j wo ou 

RenU 

Total 163.406 38 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



la forw June 30. 1906 9.842 

laaed durinc tke yeer 8.428 12,770 

Less: 

Matucd dnniff the year 776 

Retired durinf the year 

Withdrawn dininff the year 1,068 

Olherwiie eliminated 1.863 

Total in force June 30. 1907 10.907 

Membership. 



InfeslJns memben. . 
Bono vine members . 



601 
343 



Total membenhip. June 30, 1907./. 1.034 



Loans. 



In force June 30, 1906. 
Made during the year . , 



286.271 66 
181,366 08 



Leas: 



Repaid during the >'ear.... 196,281 10 
Cancelled during the year 



•466,636 74 



96.281 10 



In force June aO, 1907 1370,366 64 



Largest loan., 
Smallest loan. 



Average of loans. 



$7,468 86 
10 00 

921 62 



MISCELLANEOUS INFORMATION. 



yote ckwa ea during the year 

Bate per eent divioBod or earainff for year. 

Flu of premium 

Fha of nssoeiatioB 

Rste 6L interest eharSMi borrower , 



None 

8 3-10% 

Installment 

Permanent 

0.76% 



Authorized capital stock 11.100,000 00 

Capital stock in force June 30, 1907 1 ,060.326 00 

Par value of ^res. .Prepaid ins't $25, weekly nss. 100 00 

Dues per share per week 10c., 25c., 15 

Membenhip fee per share 25 



BOARD OF DIRECTORS. 



Arthur D. Baker. 
Wm. a MeKalc. 
Kiak a MeKibbin. 



Fred J. Hopkins. 
Christian Herrmann. 



Louis Deck. 
Herbert J. flint. 
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BUILDING AND LOAN ASSOCIATIONS. 



UPPER PENINSULA MUTUAL BUILDING AND LOAN ASSOCIATION. 

SAULT STE. MARIE, MICHIGAN. 



Joseph Scales, President. 



W. E. Davidson, Secretarr- 
Incorporated May 26, 1005. 

Statement for the year ending June 30, 1007. 

Filed with Secretary of State. September 7, 1007. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1007. 



ABsetB. 



Gush on hand 

Loana on mortgage Becurity. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Lnnd oontivcts S 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 



Accounts receivable, franchtfe. 



Total assets. 



$7 94 

7.300 00 

336 00 

7 76 

90 70 



43 10 
304 60 



90 00 



18.178 99 



Liabilitiea 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Continfcent undivided profits 

Continipnt capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due borrows 



Contingent or re s e r ve fund . 
BiUs payable 



Total liabilities. 



16,787 60 
373 83 



304 60 
873 60 



04 66 

775 OO 

18,178 99 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1007. 



Receipts. 

Cash on hand June 30, 1906 $188 48 

Dues on stoc k 3 , 657' 60 

Loanson mortgage security repaid 

lioans on stock security repaid 30 00 

Interest 441 05 

Premium 06 61 

Pines 6 88 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid . . : 

Transfer and withdrawal fees 60 

Pass-books and membership fees 91 00 

Bilb and accounts payable 1,600 00 

Land contracts 

Advance payments 873 60 

.Total receipto 16,883 62 



DifibufsemfSnts. 

Loans on mortgage security $1,800 00 

Loans on stock security 286 00 

Withdrawals of stock 455 00 

Interest or profits on withdrawals 10 15 

Matured stock 

Profits on matured stock 

Interest on advance paid stoek 2 43 

Retired stock 

Expenses for salaries and office rent 221 66 

Expenses for other purposes 37 47 

Insurance and taxes paid for borrowers 

Real estate 

BiUs and accounts payable 3,637 60 

Interest 124 54 

liand conUacte 

Examination and filing fee 21 00 

Advance payment* repaid 234 OO 

Stationery and supplies 15 70 

Furniture and fixtures 8 75 

Interest accrued to June 30, 1906 27 23 

Cash on hand June 30, 1907 7 04 

Total disbursements 16,883 52 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



Dirideodi on stock 

I&terest or piofita on withdmwib. . . 
latocMt or profita on matured aiock. 

Intnesi on mils pajraUe 

Expenses for ssliuies 



Expenses 6« other purposes .. . 
ktereet on advance payments. 
fi>isnee Jane 30, 1007 



Total. 



1284 10 
685 



124 54 
221 66 

37 47 
2 43 



1677 14 



Balance June 30, 1S06. . . . 

Intfcreet 

Premium 

Fines.* 

Interest on bank dqxisita.. 



IVansfer and withdrawal fees . . . . 
H894xx)k8 and membership fees. 

Rents 

Accrued interest and premium. . . 



Total. 



$441 05 

95 61 

588 


50 
91 00 


43 10 



1677 14 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



lo force June 30. 1006. 
lapKd durinc the year. 



Sbtured during the year. .. , 
Retired during the year. . . 
Withdrawn during the year. 
Odwrviae eliminated 



Total in force June 30, 1907 

Membership. 



IfiTesUng members. . 
Borrowing members. 



Total memberriiip. June 30, 1907. 



419 



50 

7 

57 



Loans. 



262 
182 


444 

25 


In force June 30, 1906 

Made during the year 

Less: 
Reinid during the year. . . . 
Cnncellfd durinir the vear . . . . 


15,580 00 
2,085 00 

130 00 


25 


In force June 30. 1907 













Largest loan . 
Smallest loan . 



Average of loans. 



17.665 00 



30 00 
17,636 00 



34.400 00 
60 00 

1,090 71 



MISCELLANEOUS INFORMATION. 



FoneJosQics during the year 

Bale per eent dividend or eaminei for year .... 

F^of premiura 

Fba of aasoeiatinn 

Rite of interest charged borrower 



None 

, 7% 

Installment 

Serial 

7% 



Authorised capital stock 3200,000 00 

Capitnl stock in force June 30, 1907 83,800 00 

Far value nf sham 200 00 

Dues per share per month 1 00 

Membership fee per share 50 



BOARD OF DIRECTORS. 



Joseph Settles. 
ARSUndish. 
W. E. Davicbon. 
aE. Van Dosen. 



A. E. Sharpe. 
C. W. Baldwin. 
W. REarle. 
M. J. Shirley. 



Frank M. Jewell. 
Garrett Gilbert. 
John F. Deadman. 



14 
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BUILDING AND LOAN ASSOCIATIONS. 



UPPER PENINSULA MUTUAL BUILDING AND LOAN ASSOCIATION. 

8AULT STE. MARIE. MICHIGAN. 



Joseph Scales, iSiesident. 



W. E. Davidson, Secret&ry. 
Incorporated May 26. 1905. 

Statement for the year ending June 30. 1907. 

Filed with Secretary of State, September 7. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aveta 



Cash on hand 

Loana on mortgage sectirity. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



Real estate 

Lftnd contracts S 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 



Accounts receivable, franchise. 



Total assets. 



17 94 

7.300 00 

335 00 

7 75 

90 70 



43 10 
304 50 



90 00 



S8.178 99 



liabilities. 



Capital dues credited stockholden. 

Total dividends credited 

Tndivided profits 

Continioent undivided profits 

Oontinopnt capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due borrowers 



Contingent or 
Dills payable. 



fund. 



Total liabiUties. 



l6.7S7£a 
373 8a 



304 50 
873 60 



64 0^ 

775 a> 



88.178 99 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1907. 



Receipts. 

Otfh on band June 30, 1006 $188 48 

Dues on stock 3,657' 50 

Loans on mortgage security repaid 

lioans on stock security repaid 30 00 

Interest 441 05 

Premium 06 61 

Fines 5 88 

Rente 

Real estate sold 

Interest on bank deposits 

Insumnce and taxes repaid...' 

Trattrfer and withdrawal fees 50 

Pa8s4x)ok8 and membership fees 01 00 

Bilk and accounts payable 1,600 00 

Lund contnicti 

Advance payments 873 50 

.Total receipts 16,883 62 



Dubunements. 

Loans on mortgage security 11,800 09 

Loans on stock security 285 00 

Withdrawals of stock 456 00 

Interrat or profits on withdrawals 10 IS 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 2 43 

Retned stock 

Expenses for salaries and office rent 221 66 

Elxpenses for other purposes 37 47 

Insurance and taxes paid for borrower* 

Real estate 

Bills and accounts payable 3,637 60 

Intercut 124 54 

lA'nd contacts 

llxamination and fiUng fee 21 00 

Ad^'ance payment^ repaid 284 OO 

Stationery and supplies 15 70 

Furniture and fixtures 8 7& 

Interest accrued to June 30, 1006 27 2ft 

Gash on hand June 30, 1907 7 94 

Total disbursements 86,888 52 



ANNUAL STATBMBNTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1007. 



Divkkiidi on stock 

Intenst or profita on withdmwsb . . . 
Istenut or profits on matured stock. 

lotfTHt on oUb payable 

Expeoaefl for sakries 



Expenses fur other purposes . . . 
Interest on advance payments. 
Biilinee June 30, 1007 



Total. 



1284 10 

685 



124 54 
221 66 

87 47 
2 43 



1677 14 



Balance June 30, 1906. . . . 

Interest 

Premium 

Fines.* 

Interest on bade deposits.. 



Thuififer and withdrawal fees . . . . 
P&ss-books and membeiahip fees. 

Rents 

Accrued intereat and premium. . . 



Total. 



8441 06 

05 61 

588 


50 

01 00 


43 10 



1677 14 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 



lo force June 30, 1006. 
laoed during the year. 



Leas: 
Matured during the year. .. . 
Retired durinic the year. . . 
Withdrawn during the year. 
Otherwise eliminated , 



Total in force June 30, 1007 

Membership. 



lovesting members . . 
Borrowing members . 



Total membership, June 30, 1007. 



262 
182 



25 



444 



25 

410 



50 
7 

57 



Loans. 



In force June 30, 1006. 
Made during the year.. 



ReiMud during the year. . . 
Cancelled during the year. 



In force June 30, 1007. 



Largest loan. 
Smallest loan . 



Average of loans. 



16,580 00 
2,085 00 



830 00 



17.665 00 



30 00 
17.635 00 



•4,400 00 
60 00 

1,000 71 



MISCELLANEOUS INFORMATION. 



Fonckwures during the year 

Rate per cent dividend or eaminff for year . . . . 

Plan of premium 

Plan of association 

Kate of interest charged btvrower 



None 

. 7% 

Installment 

Serial 

7% 



.Authoriaed capital stock 1200.000 00 

Capital stock in force June 30, 1007 83,800 00 

Par value of shares 200 00 

Dues per share per month 1 00 

Membership fee per share 50 



Joseph Scales. 
A. a Standish. 
W. E. Davidson. 
D. E. Van Dusen. 



BOARD OF DIRECTORS. 



A. E. Sharpp. 
C. W. Baldwin. 
W. REarle. 
M. J. Shirley. 



Frank M. Jewell 
Garrett Gilbert. 
John F. Deadman. 



14 
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BniLJ)ING AND LOAN ASSOCIATIONS. 



VALLEY CITY BUILDING AND LOAN ASSOCIATION. 
GRAND RAPIDS. MICHIGAN. 



Marcus A. Frost. PiesideDt. 



Oscar E. Belden, Secretary. 



Incorporated October 7. 1887. 

Statement for the year ending June 30. 1907. 

Filed with Secretary of State, August 11. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1007. 



Aveta. 

Cash OB hand S15 04 

Loans on mortgage security 55.225 00 

Loans on stock security 3.150 00 

Furniture and fixtures 205 22 

Stationery and supplies 

Real estate M7 59 

Land contracts 6,212 96 

Delinquent interest and premium 1 ,599 48 

Delinquent dues 4,074 79 

Insurance and taxes due from borroweri 206 91 

Acoounts receivable 

Interest due on oontracts 451 68 

Totalaasets 171,788 67 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance intoest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers t 

Contingent or reserve fund 

Bills payable. 

Total liabilities 



149.409 61 

61865*24 
2.051 16 
4.074 79 



2.T07 87 
6.680 00 

I71»788 67 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipts. 



Cash on hand June 30. 1906 

Dues on stock...: 

Loans on mortgage security repaid . 

Loans on stock security repaid 

Interest 



Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits. 



Insurance and taxes repaid 

Transfer and withdrawul fees 

Pass-books and membership fees. 

Bills and acoounts (wjuble 

Land contracts 



Interest on contracts. 



Total receipts. 



SI. 510 99 

18,131 88 

12,125 00 

1.350 00 

3.890 72 




16 00 




70 18 




4.780 00 
2,073 00 

378 30 



$44.326 07 



Diabonements. ^ 

Loans on mortgage security 116,750 00 

Loans on stock security 2.600 00 

Withdrainib of stock 10.275 80 

Interest or profits on withdrawals 1,09 35 

Maturedstock 7.818 20 

Profits on matured stock 1.881 80 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 80(1 00 

Expenses for other purposes 347 05 

Insurance and taxes paid for borrowers 76 82 

RcAlesUte 1,207 43 

Bills and acoounts payable 2.350 00 

Interest 

Land contracts 

Damage to safe 73 08 

Cash on hand June 30. 1907 15 04 

Total diabunements $44,326 07 



ANNUAL STATElfBNTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



DiTidrads on stock 

btereit or profits on withdrawaJs $750 35 

Interest or profits on matured stoek 1,881 80 

lotcrest on UUs payable 280 00 

Kipenses for salaries 800 00 

Expenses for other purposes 347 05 

Damage to safe 73 68 

Credited to reserve fund 1,000 00 

fiaJance June 30. 1907 6.865 24 

Total 112,008 02 

■ ' ■ ■ 



Balance June 30, 1906 

Interest. "I 

IVemium / 

Fines 

Interest on bank deponts 

Transfer and withdrawal fees 

Pkas-hooks and membership fees 

Rents 

Error in report of dues last jrear 

Advanced price of real estate 

Total 



17.203 00 
4,260 02 



16 00 

20 00 

500 00 

$12,008 02 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

la foree June 30, 1906 1 . 990 

laoed dming the year 516 2,505 

Lea: 

Ibtored duriuR the year 97 

Retired during the year 

Withdrawn during the year 541 

OthenriBe eliminated 638 

Total in force June 30. 1907 1,867 

Membership. 

IsFcsting members 130 

flocrowing members 75 

Total membership. June 30. 1907 205 



Loans. 

In force June 30. 1906 $53.500D0 

Made during the year 18.360 00 $71,850 00 

Lea: 
Repaid during the year .... $13. 475 00 
Cancelled during the near 13.475 00 

In force June 30, 1907 $58,375 00 

Larffstloan $2,260 00 

SmAllestloan 50 00 

Average of loans 



MISCELLANEOUS INFORMATION. 



Foreelosurea during the year None 

Rate per cent eaminfli for year 7% 

Han id premium Installment 

Flan of nasoeiation Serial 

Hate nf interest charged borrower 7\% 



.\uthoriied capital stock $2,000,000 00 

Capital stock in force June 30. 1907 186.700 00 

Par value of shares 100 00 

Dues per 9hare per M-eek 20 

Membership fee per phare None 



BOARD OF DIRECTORS. 



Harros A. Ftast 
John Otte. 
0»-jr El Belden. 
L a Rathbone. 



J. LanQdon MoKee. 
John Alt. 
Glenn CL Mason. 
A. a liodebcL 



A. J. I^nc. 
H. Van Aalderen. 
J. A Solomons. 
Warren N. Fuller. 
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BUILDING AND LOAN ASSOCIATIONS. 



WEST BAY CITY BUILDING, LOAN AND SAVINGS ASSOCIATION. 

. BAY CITY, MICHIGAN. 



C. E. Pierce, President. 



Incorporated May, 1891. 

Statement for the year ending June 30, 1007. 

Filed with Secretary of State, September 3, 1907. 



John C. Harris, Secretary. 



FINANCIAL CONDITION AT QLOSE OF BUSINESS JUNE 30. 1907. 



Aaseta. 

Cuh on hand 1232 30 

Loans on mortgatse aerurity 660 00 

Loans on Rtock aerurity 

Furniture and fixtures 6 00 

Stationery and supplies 

Real estate 5,260 53 

Dind contmct^ 8,762 47 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Totalassets $12,921 30 



Ljabilitiea. 

CapifAl dues credited stockholders S5. 733 10 

Total dividends credited 7.188 20 

llndinded profits 

Continicent undivided profits 

Contingent capital dues. 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due borrowers 

Contingent or reserve fund 

Bills payable 

Total liabilities $12,921 30 



RECEIPTS AND DISBURSEMENTS FOR YJIAR ENDING JUNE 30, 1907. 



Receipts. 

Cash on hand June 30. 1906 $512 83 

Dues on stock 

Loans on mortgage security repaid 100 00 

Lonns on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real csUte sold, and contracts 2.509 62 

Interest on bank deposits 9 36 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills and accounts payable 

I^and contracts 

Totalreccipts $3,221 81 



Disbursements. 

Loans on mortgage security > 

Loans on stock security 

Withdrawals of stock $2,458 51 

Intenst or profits on withdrawals 

Matuml stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for sularies 30O OQ 

Elxpenses for otlier purposes 231 0€ 

Insurance and taxes paid for borrowen 

Refll estate 

Bills and accoimts payable 

Interest , 

Land contracts , 

Caah on hand June 30. 1907 232 31 

Total disbursements $3,221 81 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 



Divkfendf on ftoek 

Istsvat or profits on withdnwab . . . 
Iiterest or profils on matured stock. 

Istereat on biJb payable 

Expessea for salaries 



Expeiaes for other purposes . 
Bdaiic« June 30, 1907 



Total. 



1300 00 
231 00 



1531 00 



Balance June 30, 1006 . . . . 

Interest «. . . 

Premium 

Fines 

Interest on bank deposits. 



Transfer and withdraval fees 

Pass-books and membership fees. 
Rents 



Total. 



900 96 



9 30 



460 68 



SftSl 00 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shaits. 



In force Jane 30, 1006. 
laned dotinftthc year. 



Natored during the year 

Rrtired during the year 

Withtfrawn during the year, 
eliminated 



Total in forte June 30. 1907 

Membership. 



Isvestiajc memheis . . 
Borrowing mni^bers. 



Total membership, June 30, 1907. 



188 



188 



187 



Loans. 



In force June 30, 1906. 
Made during the year. 



Leas: 
Repaid during the year. . . . 
Cancelled during the rcw.. 



In force June 30, 1007. 



liargest loan . , 
Smiillest loan. 



Average of loans. 



1760 00 



1100 00 



9760 00 



100 00 



9660 00 



9660 00 
660 00 

660 00 



MISCELLANEOUS INFORMATION. 



F a w tl os u rcs during the year 

Rate per cent dividend or earning for year. 

Fba of premium 

Han of association 

Kate of interest charged borrower 



Permanent 



.\uthoriiied capiinl stock 

Capital stock in force June 30, 1907. 

Par value of fharcs 

Dues per share 

Membersljip fee per share 



95.000,000 00 

18,700 00 

100 00 



BOARD OF DIRECTORS. 



C ^ Pifvce. 



Ida L. WardwelL 



W. J. Crump. 



Mary a Kelton. 



John C Harris. 



NoTK. — ^Ttiis association is in process of liquidation. 
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BUILDING AND LOAN ASSOCIATIONS. 



WEST SIDE BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. 
J. Geo. Lehman, President. Gerald fltz Gerald, Secretary. 

Incorporated February 27, 1802. 

Statement for the year ending June 30, 1907. 

Filed with Secretary of State, September 3, 1907. 



FINANCIAL_CONDITION AT CLOSE OF BUSINESS JUNE 30, 1907. 



Aneta. 

Cuh on hand 1887 99 

Loans on mortgage eecurity 75,242 00 

Loans on stock security 641 00 

Furniture and fixtures 289 23 

Btationery and supplies 

Real estate 100 00 

Land contracts 6,938 87 

Delinquent interest and premium 414 79 

Delinquent dues 654 90 

Insurance and taxes due from borrowers 150 92 

« 

Accounts roceivakle 

Expense of real estate 5 55 

Expense of foreclosure 85 62 

Total assets $85,210 87 



Liabilities. 

Capital dues credited stockholders. . . 

Total dividends credited 

UndiWded profits 

Contingent undivided profits 

Contingent capital dues. ; 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Mnturfd stock unpaid 

Due bonowcis 

Contingent or reserve fund 

Bills p-iyable 

Bank balance overdrawn 

Total liabilities 



178.043 90^ 

2]k72 92 
414 79 
651 90 



291 28 
7.500 OO' 
1.033 08 

185,210 87 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1907. 



Receipts. 

Cash on hand June 30, 1906 1300 11 

Dues on stuck 30,377 09 

Loans on mortgage security repaid 8,055 07 

Loans on stock security reimid 500 00 

Interest 4,570 80 

Premium 9 13 

Fines 

RenU : 

RealesUtesuM 2.521 67 

Interest on bank deposits 

Insurance and taxes repaid 7 14 

Transfer and withdrawal fees 

FnsB-books and membership fees 

Bills and aeoounts payable 8,700 00 

Land contracts 238 46 

Amount overdrawn June 30, 1907 345 09 

Total receipts 155,624 56 



Disburaementa. 

Loans on mortgsge security 

Loans on stock security 

Withdrawals of stock 

Interest or profits on withdrawal 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired sU«k 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Bills and accounts payable 

Interest 

liind contacts 

Expense of real estate 

Rxpense of foreclosure 

Supplies 

Total disbursements 



126,565 Oa 

676 00 

10.637 28 

1.169 75 




1.632 26 


480 00 
231 93. 

97 5a 

2,048 71 

1,200 00 

210 18 

2.500 00 

31 7» 
85 62 
40 55 


866,624 56 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1907. 



Dindeub on stock $1,632 26 

Intoeit or profito on withdnwub ^ 1,160 75 

lal^rest or profit! on matured stock 210 1& 

btereat on Dilfa payable 

EzpensBB for aalariea 480 00 

Eipenaes for other purpoaes 231 03 

Loa and gain acscotuit (reserve fund) 36 21 

Expense of real esUte 3170 

BahJare June 30, 1907 2.272 02 

Total te.OOIOS 



Balance June 30, 1006 11,485 02 

Interest 4,570 80 

Prenuum 13 

Fines 

Interest on hank deposits 

Transfer and withdrawal fee^ 

Pass4xx)ks and membership fees 

Rents : 

Total $6.064 05 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

hfoire June 30. 1006 1 .044i 

Ueoed during the year l.lOSt 3.052| 

Less: 

Matared during the year 25 

Retired during the year 

\lrlthdrawn during the year 778| 

OtberwiK eiimioated 803| 

Total in fone June 30, 1007 2,230i 

Membership. 



Iflvcsting roonbers . . 
Durrvwuig nmnbers. 



Total membenhipp June 30, 1007. 



144 
107 

251 



Loans. 



In force June 30, 1006. 
Made during the year. , 



Ijcsb: 
Repaid during the year. . . 
Gancelled during the year. 

In force June 30, 1007. . 



liirgest loan.. 
Smallest loan'. 



Average of bans. 



$58.107 07 
26.241 00 



$8.555 07 



$84,438 07 



8,665 07 
$75,888 00 



$5.000 00 
100 00 



MISCELLANEOUS INFORMATION. 



ForeekMuras during the year 

Rate per eent dividend or eaminffi for year . 

ftu of prvmiom 

Fha of aaoeiation 

Rate of isiterest charged borrower 



One 

6% 

Installment 

Permanent 

6.24% 



Authorised capital stock 

Capital stock in force June 30, 1007. 

Par value of shares 

Dues per share per week 

Member^ip fee per share 



$5,000,000 00 

223.050 00 

100 00 

20 

None 



BOARD OF DIRECTORS. 



J. Georfle Lehman. 
Robert D. Graham. 
Joseph H. Brechting. 
Soll.Hafford. 



GeraM Fits Gerald. 
I. Frankford. 
Louis Martin. 
David 8toU. 



A. L Bennett. 
Walter Ckrk. 
Glen A. Richards. 
J. Warrendorp. 



■-J 
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BUILDING AND LOAN ASSOCIATIONS. 



YPSILANTI BUILDING AND LOAN ASSOCIATION. 
YPSILANTI. MICHIGAN. 



L. M. James, President. 



F. W. McAndiew, Secretary. 



Incorporated March 17, 1891. 
Statement for the year ending June 80, 1907. 
Filed with Secretary of State, July 10. 1907. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1D07. 



Aneto. 

Guh on hand $45 66 

Loans on mortgage security 34,961 00 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Reiil estate 

Land oontncts 

Delinquent interest and prenoium ^ < 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable. 

Total assets 134,406 66 



Liabilitiea 

Capital dues credited stockholden 1 mo oko m 

Total dividends credited / »a.Z63«l 

Undivided pit)fits 694 37 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance intmrest and premium 

VncHfued premium 

Matured stock unpaid 

Due borrowers 

Contingent or resen'e fund 70 ISO 

Bills p^jTibfe 11,370 00 

Suspense account 12 70 

Total liabUities 134.406 66 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1907. 



Receipta 

Cash on hand June 30. 1906 

Dues on stock 13,573 56 

Loans on mortgage security repaid 

Loans on stock security repaid 226 00 

Interest 2,041 52 

Premiiun 

Fines 42 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 50 

Pass-books and membenhip fees 91 00 

Bills and accounts payable 12,646 00 

Land oontiacts 

Total receipts $18,579 00 



Disbursements. 

lioans on mortgage security S12.324 31 

Loans on stock security 200 00 

Withdrawals of stock 718 19 

Interest or profits on withdrawals «... 

Matured stock 

Profits on matured stock 

Interest on advance paid stock 

Retired stock 

Expenses for salaries 2S 00 

Expenses for other purposes 21 00 

Insurance and taxes paid for b o no w ei s 

R«il estate 

BiDti and accounts payable * 4,846 00 

Interest 316 96 

Land contracts 

Balance July 1,1906 81 88 

Gash on hand June 30, 1907 45 06 

Total disbursements S18.679 00 



ANNUAL STATEMENTS. 
PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1907. 
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Dividends nn stnck 11 ,384 27 

Interest or profita on withdrnwals 

Interest or profiti on matured atock 

Interest on bilb payable 316 96 

Expenses for lalaries 25 00 

State fee 21 00 

Rewrvefund 17 70 

Balance June 30. 1007 601 37 

Total 12.450 30 



Balance June 30, 1906 

interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and mcmbemhip fees. 

Rents 

Withdra«ral profits 

Total 



1907 11 
2,04152 

42 



50 
91 00 



18 75 



$2,459 30 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



In force June 30. 1906. 
Issued during the ynr . 



Less: 

Matured during the year 

Retired diirirg the year 

Withdrawn during the yenr. 
Otherwise eliminated 



Total in forre June 30, 1907 

Membership. 



Investing members. . 
Borrowing members. 



Total membership, Jime 30, 1007. 



493 
182 


675 


14 




■"29 


43 



632 



56 
37 

93 



LoansL 



In force June 30. 1906. 
Made during the year. . 



Less: 

Repaid during the year 

Cancelled during the year. . 



In force June 30, 1907. 



Largest loan . , 
Smallest loan. 



Average of loans. 



$24,776 66 
12.524 31 



12,939 97 



$37.300 97 



2.939 97 
$34,361 00 



$4,000 00 
200 00 

500 00 



MISCELLANEOUS INFORMATION. 



Forerbaures during the year None 

Rate per eent dividend or eamingi for year 7% 

Pbnof pmnium Grr)S8 

Han of aasociation Permanent 

Rate of interest charged borrower 



Authorised capital stock $300,000 00 

Capital stock in force June 30. 1907 63.200 00 

Par value of shares 100 00 

Diies per share per week 15 

Membership fee per share 50 



BOARD OF DIRECTORS. 



Tracy L. Towner, 
J^mes MrOregur. 
Henry dair. 



D. P. Sullivan. 
Fred Gallup. 
T. \V. McAndrew. 



L. M. James. 
N. B. Trim. 
E. E Trim. 
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DOMESTIC BUILDING AND LOAN ASSOCIATIONS. 



(Act No. 50, 1887, n, 55; Approved March 29, as amended and in force and effect 

March 12. 1^1.) 

AN ACT to provide for the incorporation and regulation of 
certain corporations generally known as building and loan 
aBsociations. 

The People of the State of Michigan enact: 

Section 1. Any number of persons, not less than five. Number who 
who are residents of this State, desiring to organize a build- ^l *"^'p^' 
ing and loan association for the purpose of building and 
improving homesteads, removing incumbrances therefrom, 
and loaning money to the members thereof, may, by comply- 
ing with all the provisions of this act and entering into arti- 
cles of association, become a corporate body. Said articles Articles, how 
of association shall be signed by the persons associating, and jJfSet^forth.S ^ 
acknowledged before some person authorized by the laws of 
this State to take acknowledgments of deeds, and shall set 
forth: 

First, The name assumed by the association, which shall Name. 
Dot be the same assumed by any other association incorpo- 
rated under this act, nor so similar as to be liable to mislead ; 

Second, The purposes for which the association is formed; Purpose. 

Third, The amount of its authorized capital stock; the capital stock. 
number of shares into which it is divided; the par value of 
each share; and the number of shares subscribed for, which 
shall not be less than fifty in number; 

Fourth, The names of the incorporators; their respective Nameauoiiin- 
residences. and the number of shares subscribed for by each ; ^'^p®™*®"- 

Fifth, The term of its corporate existence, which shall not Term. 
exceed thirty years; 

Sixth, The name of the town, village or city in which such Location. 
MBoeiation is to be located. 

Am. 1001. Act 17. 
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Approval' and 
filing of arti- 
cles. 



When to be 
body corpo- 
rate. 



Proviso as to 
filing of 
by-laws. 



Sec. 2. When executed as aforesaid, said articles of asso- 
ciation shall be approved by, and filed with the Secretary of 
State, and a copy thereof, duly authenticated under his hand 
and seal of State, shall be recorded in the office of the 
register of deeds in the county in which the principal oflSee 
of such association is located. Upon the recording of said 
copy, the persons named in the articles of association, their 
associates and successors, shall become a corporate body for 
the period for which they are organized, and shall exercise 
such powers as are herein granted, and such other powers as 
are necessary to enable such association to carry out the 
jmrpose of its organization, not inconsistent with the prov- 
visions of this act: Provided, That before such association 
Hhall proceed to business it shall adopt by-laws for the regu- 
lation and management of its business. Said by-laws shall 
not become operative until a copy thereof, duly certified by 
the president and secretary of the association, shall have 
been approved by and filed with the Secretary of State. 

Am. Id. 



Corporate 
powers, how 
exercised. 



Sec. .^. The corporate powers of every building and loan 
association heretofore organized under the laws of this State, 
or which may be incorporated under this act, shall be exer- 
cised by a board of directors of not less than five members, 
who shall elect from their own number the officers of the 
association. The mode of electing members of said board of 
directors and officerg, and their respective terms of office, 
shall be prescribed in the by-laws. 

Am, Id. 



Certain 
officers to 
give bonds. 



Who not 
accepted as 
su^etJ^ 



Sec. 4. The secretary and treasurer of such association, 
and all other officers who sign or endorse checks, have charge 
of money or securities of such association, shall, before en- 
tering upon the duties of their offlcte, each give such bond 
for the faithful performance of the same as shall be required 
and approved by the board of directors. Additional sureties, 
or such increase of said bonds as thev mav deem necessary, 

a a m ^ 

may be required at any time by the board of director. Di- 
rectors shall not be accepted as surety, and shall be indi- 
vidually liable for any loss sustained through their negli- 
gence or failure to comply with the provisions of this section. 

Am. Id. 



Shares, dues, 
etc. 



Proviso as to 
advance pay- 
ment of in- 
stallment 
dues. 

Share8> how 
issued. 



Se(\ o. The authorized capital stock of such association 
shall he divided into shares having a par valu^ of not less 
than twenty-five dollars, nor more than two hundred dollars 
each, payable in periodical installments, called dues, not 
exceeding two dollars per month on each share: Provided, 
That the by-laws may provide for the advance payment of 
installment dues and for which there may be issued an ad- 
vance payment certificate. The shares may be issued in 
series, or at any time as the by-laws shall determine^ and 
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fsnbseriptions therefor shall be made payable to the asso- 
ciation. Said shares shall be deemed personal property, What deemed. 
transferable upon the books of the association in the man- 
ner prescribed in the by-laws, and shall be paid off and re- 
tired as the bv-laws shall direct. Every share shall be sub- To be subject 
ject to a lien for the payment of unpaid does and such other 
charts as may be lawfully incurred thereon under the pro- 
visions of this act, and the by-laws may prescribe the manner 
of enforcing such lien. New shares may be issued in lieu New shares 
of shares matured, withdrawn, retired or forfeited; but at iS*5e^{^®** 
no time shall the shares issued and in force exceed the aggre- matured, etc. 
gate number of shares into which the authorized capitaJ 
9tock is divided as designated in the articles of association: 
Provided further, That any building and loan association Proviso as to 
heretofore or hereafter incorporated under the laws of this capUafSlock. 
8tate may, by a resolution adopted by a two-thirds vote of 
shares represented and voting at any annual meeting, or 
at any meeting called for that purpose, increase its author- 
ized capital stock and shares, or amend its articles of asso- 
ciation, or by-laws, in any manner not inconsistent with the 
provisions of this act; but no such increase of authorized 
capital stock nor aifiendments shall have effect until a copy 
of such resolution, certified by the president and secretary 
of the association, shall be filed and recorded in the same 
manner ^s is provided in section two of this act for the filing 
and recording of original articles of association and the 
filing of by-laws. 

Am. Id. 

f^EC. 6. Anv shareholder desirins: to withdraw his un- Provisions 
pledged shares from any association shall have the privilege withdrawals. 
to do so by giving thirty days' written notice of such inten- 
tion, and shall then be entitled to receive the full amount of 
dues paid in by him or her upon the shares to be withdrawn, 
and such interest thereon, or such proportion of the profits 
apportioned thei'eto, as the by-laws may prescribe, less all 
fines unpaid, and a pro rata share of losses sustained during 
the term of his or her membership, and upon shares less 
than one year old there may be deducted the actual expense 
incurred in writing such shares, not to exceed fifty cents per 
share: Provided, That the rate of interest or profits paid on Proviso as to 
withdrawals shall not exceed the rate of net earnings of the JerMt? 
association : Provided further. That not more than one-half Further 
of the funds received by the association in anv one month p'®^^**- 
shall be applicable to the payment of withdrawing share- 
holders unless otherwise ordered by the board of directors; 
and when the demands of withdrawing shareholders exceed 
the funds applicable to their payment they shall be paid in 
the order in which their notices of withdrawal were filed 
with the association. Within sixty days after the death of a ^?{|"^jjf' 
shareholder his or her legal representative shall be entitled dcawai value 
to receive the withdrawal value of the unpledged shares ofii^Shf^' 
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Further pro- 
viso .as to 
funda for 
payment of 
matured 
shares. 



such decedent. No fines shall be charged to a shareholder's 
account after his or her decease unless his or hep legal repre- 
sentative assumes the future payments of dues on such 
shares: Provided further, That not more than two-thirds 
of the funds received by any association in any one month, 
which shall include the funds applicable to the payment of 
withdrawals, shall be applicable to the payment of matured 
shares without the consent of the board of directors. 

Am. Id. 



Who may 
become sub- 
scribers, etc. 



Pro\iso. 



Further 
proviso. 

Meetings, 
when held, 
etc. 



Loans, how 
and to whom 
made. 



Proviso. 



Further 
proviso. 



Provided 
further. 



Sec. 7. Married women may become subscribers to the 
capital stock of such corporation, and hold, control and 
transfer their stock in all respects as femmes sole, and their 
stock shall not be subject to the control of or liable for the 
debts of their husbands. Minors may become subscribers to 
and owners of the stock of such corporations by guardian or 
trustee, and such guardian or trustee may withdraw the stock 
of such minor, as provided in section six of this act: Pro- 
vided, however, That such guardian or trustee shall give 
bonds to the probate court in double the amount of the with- 
drawal value of such stock, for the use of such minor on his 
or her becoming of age; but it is hereby provided that the 
owner or legal representative of the stock of such association 
shall be entitled to vote at any election, when the stockhold- 
ers are called upon, to vote, in the manner provided in the 
by-laws of such association: And provided further, That no 
stockholder shall cast more than forty votes. 

Sec. 8. At such times as the by-laws shall designate, not 
less frequently than once a month, the board of directors 
shall hold meetings, at which the funds in the treasury appli- 
cable- for loans shall be loaned to the member who, in open 
competition, shall bid the highest premium for priority of 
right to a loan ; or in lieu thereof, such funds may be loaned 
either with or without premium as the borrower may, in 
writing, agree to pay, in which case the* priority of right to a 
loan shall he decided by the priority of the applications 
therefor. The manner in which said premium may be paid 
shall be prescribed in the by-laws. No loans shall be made 
by such association to anyone not a member thereof (except 
as hereinafter provided), nor to any member for an amount 
greater than the par value of the shares held by such mem- 
ber. Borrowers shall be required to give real estate security, 
unincumbered except by the prior liens held by such asso- 
ciation, accompanied by a transfer and pledge to the asso- 
ciation of the shares borrowed upon as collateral security 
for the repayment of the loan : Provided, That no loan made 
upon real estate security shall exceed in amount two-thirds 
of the appraised valuation of such real estate: Provided 
further. That the shares of such association may be received 
as security for the loan of an amount not to exceed ninety 
per cent of the withdrawal value of such shares: Provided 
further. That, subject to the approval of the Secretary of 
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State, the number of payments of dues, interest and pre- 
mium required from the borrowing stockholder to pay off 
his loan and secure a release of his incumbrance may be 
limited to such a definite number as the by-laws may provide. 

Am. 1901, Act 17. 

Sec. 9. If the borrower neglects to offer security satisfac- in caw of un- 
tory to the board of directors within the time prescribed by SciSty?'^ 
the" by-laws, his or her right to the loan shall be forfeited, 
and he or she shall be charged with interest or premium, if 
any, for one month, together with any expense incurred, 
and the money appropriated for such loan may be re-loaned 
at the next or any subsequent meeting. 

Whenever a borrowing shareholder shall be in arrears in proceedings 
the payment of dues, interest or premium for more than ^^^ 
four months, the board of directors may, at their discretion, 
declare the pledged shares forfeited, and the whole amount 
of the loan due and payable, and its collection, together 
with the arrears of interest, premium and fines, may be en- 
forced by proceedings upon tHfe security held by the asso- 
ciation, in accordance with law : Pr6vided, That the with- Proviao. 
drawal value of the pledged shares, at the time of commence- 
ment of foreclosure proceedings, shall be credited upon the 
loan. 

Am. Id. V 

Sbc. 10. Any borrowing shareholder desiring to repay Borrowing 
bis loan shall have the privilege of doing so at any time, by repay%an?^ 
giving the association thirty days' written notice of such 
intention. The borrower shall be charged with the amount 
of the original loan, together with all arrearages of interest, 
premium and fines, and shall be given credit for the with- 
drawal value of his shares pledged as security; and the bal- 
ance shall be received by the association in full satisfaction 
of said loan : Provided, That in cases where the premium is Proviao. 
deducted from the loan in a gross sum, and the borrower 
repays the loan before the expiration of the tenth year from 
the date upon which said loan was made, such borrower 
shall be given credit for one-tenth of the premium paid for 
^very year of the said ten years then unexpired: Provided Further 
further. That any borrower desiring to retain his or her p"^^^**^- 
shares and membership may repay his loan without claim- 
ing credit for the withdrawal value of said shares, where- 
upon said shares shall be re-transferred to him or her, and 
shall be free from any claim by reason of said loan. 

Am. Id. 

Sbc. 11. Corporations organized under this act being Fines, inter- 
of the nature of co-operative associations, therefore no pre- Stemed" °*** "^ 

mium, fines, nor interest on such premiums that may accrue usurious. 
to the said corporation, according to the provisions of this 
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ProYiso. 



act, shall be deemed usurious, and the same may be collected 
as other debts of like amount may be collected by law in this 
@tate. 

Bec. 12. No corporation or association created under 
this act shall cease or expire from neglect on the part of the 
corporation to elect officers at the time mentioned in their by- 
laws, and all officers elected by such corporations shall hold 
their offices until their successors are duly elected and 
qualified. 

Sec. 13. Any loan or building association incorpo- 
rated by or under this act is hereby authorissed and em- 
powered to purchase at any sheriff's or other judicial sale, or 
at any other sale, public or private, any real estate upon 
which such association may have or hold any mortgage, lien 
or other incumbrance, or in which said association may have 
an interest, and the real estate so purchased to sell, convey, 
lease or mortgage at pleasure to any person or persons 
whomsoever. 

Sec. 14. Any loan or building association incorpo- 
rated under this act, or any prior act, may extend the dura- 
tion of time for which such association was organized by a 
vote of two-thirds of the capital stock of such association at 
any annual meeting of the stockholders of .such association ; 
thereupon the board of directors shall transmit a copy of 
the proceedings of such annual meeting, duly attested, to the 
Secretary of State, who shall make a duly authenticated 
copy thereof, as provided in said section three of this act, cer- 
tifying to the extensions of time of such corporation, and the 
same shall be recorded as provided in such section three of this 
act, and any building or loan association incorporated under 
any prior act, and extending the duration of the time for which 
it was incorporated, in the manner herein provided, shall be 
deemed as incorporated under and be vested with all bf the 
power given in this act, the same as though such corporation 
had been originally incorporated under it. 

Sec. 15. Each association formed under the pro- 
visions of this act shall, at the close of its first year's opera- 
tions, and annually at the same period in each year there- 
after, publish in at least two newspapers published in the 
same place where their business may be located, or if no 
newspaper be published in such place, then in any two news* 
papers published nearest such place, a concise statement, 
verified by the oaths of its president and secretary, showilig 
the actual financial condition of the association, and the 
amount of its property and liabilities, specifying the same 
particularly. 

Sec. 16. The shares held by any member, being a 
householder, of any association incorporated under the pro- 
visions of this act shall be exempted from levy and sale on 
execution or attachment to the amount of one thousand dol- 
lars in such shares, at the par value thereof : Provided, That 
such exemption shall not apply to any person who shall have 
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a homestead exempted under the general laws of this State. 

The beneficial interegt which a hu^and has in a homestead owned by his wife, does 
not deprive him of his exemption, to the extent of $1,000 in stock of a building and 
loan association, providing therefor, except where the shareholder has a homestead 
exempted under tne general laws of the State. — Morley Brothers, v. National Loan and 
Investment Co., 120 Mich., 171. 

Sbc. 17. The shares held by any member of any such as- ^res exempt 
sociation incorporated under the provisions of this act, and mu^dpaior 
all mortgages or other securities held by such associations, °*^^ *"• 
shall be exempted from all municipal or other tax under the 
laws of this State. 

Added 1800, Act 124. ^ 

Sbc. 18. The Secretary of State shall have supervision of fJ^JI^JJ^jj^^^ 
all building and loan associations doing business in this supervision.^^ 
State, and shall be charged with the execution of the laws of 
thifl State relating to such associations : Provided, That Pro^iao. 
duiing the absence or disability of the Secretary of State 
and deputy secretary of state, the chief of the building and 
loan division in the department of state shall be authorized 
to perform all the duties relating to the control and super- 
vision of such associations and the execution of the laws 
above described. Said chief of the building and loan division salary and 
shall receive a salary of fifteen hundred dollars per year. He^ch^^buiid- 
shall • also receive necessary traveling expenses connected JS^Jion.^***" 
with the duties of his oiQice, which, when audited by the 
Board of State Auditors, shall be paid by the State Treasurer 
on the warrant of the Auditor cieneral. 

Act 17, Public Acts of 1001, repealed sections 18 to 34, Inclusive of original act, and 
substituted sections 18 to 20 in lieu thereof. 

Sbc. 19. Every building and loan association doing busi- when to file 
ness within this State shall, on the first day of July of each wi^th secretary 
year, or within sixty days thereafter, file with the Secretary **' ^^•*®' 
of State a full and detailed statement of its financial con- 
dition on the thirtieth day of the preceding June, and the 
business transacted during the precedin'g year. Said state- J^ to set 
ment shall set forth the amount and character of its assets, 
liabilities, receipts and disbursements, and shall contain 
such other information, and be in such form as the Secretary 
of State may prescribe, and shall be subscribed and sworn 
to by the secretary and treasurer of such association. Any Jjjjjjf ^Jj^^e 
snch association refusing or neglecting to file the annual 
statement herein required within the period hereinbefore pre- 
scribed, shall forfeit five dollars per day for each and every 
day such statement shall be withheld; and the Secretary of 
State may maintain an action in the name of the State to 
recover such penalty, which upon its collection shall be paid 
into the State treasury. 

Sbc. 20. Once in each year, or oftener, if in the opinion of ^g™|^"gSw 
the Secretary of State, it shall be necessary, the Secretary made. 
of State shall make, or cause to be made, an examination 

16 
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into the affairs of all building and loan associations doing 
business in this State. Snch examinations shall be full and 
complete^ and in making the same the examiner shall have 
full access to, and may compel the production of all books, 
papers, and moneys, etc., of the association under examina- 
tion, and may administer oaths to and examine the officers 
of such association, or any other person connected therewith, 
as to its business and affairs. 

The Secretary of State may appoint such special examiners 
as may be necessary to carry out the provisions of this act. 
Such examiners shall each be paid at the rate of five dollars 
per day; they shall also receive necessary traveling expenses 
connected with the duties of their office, which, when audited 
'by the Board of State Auditors, shall be paid by the State 
Treasurer on the warrant of the Auditor General. 

Sec. 21. Whenever it shall appear to the Secretary of 
State that the affairs of any such association are in an un- 
sound condition, or that it is conducting its business in an 
unsafe or unlawful manner, the Secretary of State shair at 
once notify the board of directors of such association, giving 
them twenty days in which to restore its affairs to a safe and 
sound condition or to discontinue its illegal practices. If 
after twenty days such restoration shall not have been made, 
or such illegal practices shall not have been discontinued, 
the Secretary of State shall order one of the examiners, ap- 
pointed to examine such associations, to take possession of 
all books, records and assets of every description of such 
association, and hold and retain possession of same pending 
the further proceedings hereinafter specified. Should the 
board of directors, secretary, or person in charge of such 
association, refuse to permit the said examiner to take pos- 
session as aforesaid, the Secretary of State shall communi- 
cate such fact to the Attorney General, whereupon it shall 
become the duty of the Attorney General at once to institute 
such proceedings as may be necessary to place such exam- 
iner in immediate possession of the property of such asso- 
ciation. Upon taking possession of the effects of the asso- 
ciation as aforesaid, said examiner shall prepare a full 
and true statement of the affairs and conditions of such 
association, including an itemized statement of its as- 
sets and liabilities, and shall receive and collect all debts, 
dues and claims belonging to it, and may pay the immediate 
and reasonable expense of his trust. Said examiner shall be 
required to execute to the Secretary of State a good and 
sufficient special bond conditioned upon the faithful dis- 
charge of his duties as custodian of such association, which 
said bond shall be approved by the Secretary of State. 

The Secretary of State shall, within fifteen days next a£t^ 
said examiner has acquired possession of the property of 
such association, convene a special meeting of the share- 
holders for the purpose of considering and acting upon the 
examiner's report of the affairs and condition of such asso- 
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elation as found by him from his examination thereof. The 
shareholders may, at said special meeting,, by the votes of 
those owning two-thirds of the shares in force, resolve to go 
into liquidation, and' for that purpose may, by a majority 
vote of those present, elect from among their number a con- 
servator and fix his compensation. A copy of said resolution, 
duly certified by the presiding officer and secretary of said 
special meeting, together with the name and address of the 
conservator thus elected, shall be filed with the Secretary of 
State. Said conservator shall be charged with a proper dis- 
tribution of the assets, discharge of all liabilities and final 
closing up of the business of such association, and before he 
shall enter upon the duties of his office he shall be required to 
execute to the association a good and sufficient bond, con- 
ditioned upon the faithful discharge of his duties, which 
bond shall be approved by and filed with the Secretary of 
State. Upon the election and qualification of said conserv- 
ator as aforesaid, the said examiner shall, when so ordered 
by the Secretary of State, turn over and deliver to said con- 
servator all the books, papers, mohey and effects of every • 
description in his hands belongiilg to such association. Said 
conservator shall, upon the completion of the duties en- 
trusted to him, prepare a statement to that effect, reciting 
therein that all the liabilities of such association have been 
completely discharged, and its assets and property distrib- 
uted among all the persons entitled thereto. Said statement 
shall be subscribed and sworn to by said conservator and . 
filed with the Secretary of State, and a notice of such a dis- 
solution shall be published for three successive weeks in 
any newspaper published in the county wherein the prin- 
cipal office of such association is located. Upon the filing 
of said statement and making publication as aforesaid, such 
association shall be deemed dissolved. 

Sec. 22. If,^ after having called a meeting of the share- proceedings 
holders as herein provided, the Secretary of State shall find men?of*a^" 
that liquidation by the shareholders cannot be had, or con- receiver. 
summated, he shall communicate such fact, together with 
a statement of the condition of the association, to the Attor- 
ney General, who shall thereupon institute the necessary 
proceedings to enjoin such association from doing any fur- 
ther business, and for the appointment of a receiver therefor. 

Sec. 23. If a shareholder be in arrears in the pa3'ment of Whensh&res 
dues upon unpledged shares, the board of directors may, if felted"^ ^^^' 
the shareholder fails to pay the amount in aiTears within 
thirty days after notice, declare said shares forfeited. The 
withdrawal value of said shares at the time of forfeiture 
shall be ascertained and paid to such shareholder upon such 
notice as shall be required of a withdrawing shai'eholder : 
Provided, That fines for the non-payment of dues, interest or provUo. 
premium shall not exceed one per cent per month on each 
dollar in arrears. 
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Sec. 24. The gross earnings of every building and loan as- 
sociation shall be ascertained at least once in each year, from 
which shall be deducted a sufficient amount to meet the oper- 
ating expenses of such association, and from said earnings 
only shall such expenses be paid. From the balance of the 
earnings there shall be set aside at least one per cent an- 
nually as a reserve fund, until such fund reaches five per 
cent of the outstanding loans, at which rate it shall there- 
after be maintained and held by annual appropriations from 
the earnings. From said reserve fund shall be paid all losses 
sustained by such association from depreciation of securities 
or otherwise. After providing for the expenses of the asso- 
ciation, and the reserve fund as aforesaid, the residue of such 
earnings shall be transferred and apportioned to the credit 
of shareholders as the association by its by-laws shall provide. 

Sec. 2d. At the annual meeting, or at any meeting called 
for that purpose, any twc^or more building and loan asso- 
ciations organized under the laws of this State may, by a 
majority vote of all the shareholders of each of the different 
associations, resolve to consolidate into one, upon such terms 
as shall be mutually agreed lipon by the directors of such as- 
sociation. Any shareholder not consenting to such con- 
solidation shall be entitled to receive the withdrawal value 
of his stock in settlement, or, if a borrower, to have such 
value applied in part settlement of his loan : Provided, That 
such consolidation shall not take effect until a copy of said 
resolution, certified by a majority of the board of directors 
of each association shall be filed with the Secretarv of State. 

Sec. 26. At the annual meeting, or at any meeting called 
for that purpose, any building and loan association of this 
State may, by the votes of shareholders owning two-thirdd 
of the shares in force, resolve to liquidate and dissolve the 
corporation. In order to facilitate such dissolution, the 
board of directors may, if they deem it advisable, sell and 
transfer the mortgage securities and other property of such 
association to another corporation, person or persons, sub- 
ject, however, to the vested and accrued rights of the mort- 
gagors: Provided, That before said resolution shall have 
effect, a copy thereof, certified by the president and secretary 
of such association, together with an itemized statement of 
its assets and liabilities, sworn to by a majority of the board 
of directors, shall be filed with the Secretary of State. After 
filing a copy of fhe resolution as aforesaid, it shall be unlaw- 
ful for such association to issue stock or make any loans, but 
all of its income and receipts, in excess of the actual expenses 
of management, shall be applied to the discharge of its 
liabilities. 

Sec. 27. Every officer, director, member of any committee, 
clerk or agent of any building and loan association doing busi- 
ness in this State, who embezzles, abstracts or misapplies 
any of the moneys, funds or credits of such corporation, who 
issues or puts into circulation any warrant or other order. 
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who assignB, transfers, cancels or delivers up any note, bond, 
draft, mortgage, judgment, decree, or any other written in- 
strument belonging to such association; who certifies to or 
makes any false entrj' in any book, report or statement of 
or to such association, with intent in either case to deceive, 
injure or defraud such association, or any member thereof, . 
or to deceive anyone appointed to examine the affairs of such 
association, shall be deemed guilty of a felony, and on con- 
viction thereof shall be imprisoned in the State prison, or in imi^riaon- 
the State House of Correction and Branch of State Prison, ™®'^** 
or in the State House of Correction and Reformatory, for 
a period of not less than one year nor more than ten years. 
Any officer, whose duty it is, failing to make the reports re- Failure to 
quired by this act. shall be deemed guilty of a misdemeanor, demeanor™* 
and on conviction thereof shall be fined not less than twenty- 
five dollars nor more than two hundred dollars, or shall be Penalty. 
imprisoned not less than one month nor more than six 
months. 

Sec. 28. The Secretary of State shall annually, at the secretary of 
earliest possible date after the statements required of such S oovermS?'^ 
associations are received, make a report to the Governor of 
the general conduct and condition of all building and loan^ 
associations doing business in this State, including the in- 
formation contained in such statements, arranged in tabular 
form, together with such suggestions as he may deem expe- 
dient. There shall be printed of said report as manv copies Printed re- 
as the Secretary of State shall deem necessary. Sr • 

Sec. 29. Every building and loan association organized Fees, 
under the laws of this State shall be subject to and shall pay 
to the Secretary of State the following fees, which fees shall 
be paid into the State treasury, to wit : For filing articles of 
association, by-laws, amendments, or any other paper, one 
dollar; for making and certifying to articles of association, 
by-laws, or any other papers required to be filed with the 
Secretary of State, twenty cents per folio of one hundred 
words; for making the annual examination herein provided, 
one seventy-fifth part of one per cent of the gross amount of 
assets of such association, which fee shall be paid at the 
time of filing its annual statement : Provided, That the ex- proviso, 
aminatiou fee of any association shall not be less than twenty 
dollars nor more than one hundred dollars in any one year: 
Provided further. That the expenses incurred and services, Further 
other than examinations, performed especially for such asso- ^^ 
ciation shall be paid in full by such association. 

This act is ordered to take immediate effect. 

Approved March 12. 1901. 
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FOREIGN BUILDING AND LOAN ASSOCIATIONS. 



Since there are no foreign building and loan associations 
authorized to do business in Michigan at the present time^ the 
law governing such associations is omitted from this report. 



